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|| COMMERCIAL HISTORY AND REVIEW OF 1866. 


As part of an carly number of the Economist, we shall issue 
4 Supplement under the above title, containiug a careful Digest 
of the leading Merchants’ and Brokers’ Circulars in the different 
branches of trade, Lists of New Companies, Returns of Prices, 
Accounts of the Banks of England and France, §c. The object 
of the Supplement being to place in possession of our readers a 
Commercial History of 1866 worthy of preservation and 
adapted for reference. 
ia i 
The Investor’s Manvau is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 
iia RU EIN iS Le goat 


We had prepared some remarks on Sir Stafford Northcote’s 

— Bill for Insolvent Railways, but, on consideration, 

j it best to defer them till the Bill itself is in our 
\ hands. 

——— 
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Showing a reduction Of .........cccesrsereeeeeeee 1,168,784 
In consequence, the Bank of England had no option but to 
reduce their rate. They could not go on losing their business, 
or continue to charge those who stayed with them a rate much 
higher than the market rate. 

The driving capital abroad, which some old-fashioned 
people seem to dread as the consequence of this reduction, is 
not very likely at once to happen, as capital is in continental 
markets still at least as cheap as here; but it is no calamity, 
if it did happen. An old saving country like this ought to lend 
to new countries where there are no sufficient savings to employ. 
A new colony, with virgin soil, untouched mines, and a whole 
wealth of nature waiting to be used, ought to borrow, if it 
can; an old country which has no fresh soil, and no untried op- 
portunities, ought to lend, if it cam. We ought to send 
capital abroad, if we can do so safely, We shall thus get-a 
good interest for our money, for virgin communities cam pay 
better than others; we shall thus get better imports, for the 
capital we iend will raise produce for civilised countries, and 
very much for ourselves; and we shall augment our exports, 
for we cannot have these new imports without paying for 
them. 

A great deal of speculation goes on as to what we shall do 
with our new capital. If we may be pardoned the expression, 
we hope—we shall not know what we do with it. Experience 
teaches, that if this country on a sudden rushes into a branch 
of business—whether it be making railways, or lending to 
foreigners, or what it may be, it is sure to carry that tradetoa 
losing extent. Sudden profits tempt too much capital into 
the new channels, and very much of it is lost. As arule, 
the trade of a country ought to grow steadily in all directions ; 
everything ought, year by year, to be absolutely bigger; but 
nothing ought to be relatively bigger. Each sort of business 
ought to have absorbed more capital, but none of it out of 
proportion more. We ought not to be able to say where it 
has been invested, except after elaborate investigation, even 
if then. No one investment ought to stand out before all 
others, and attract all eyes. If it does, it is a bad invest- 
ment. When an individual does not know what he has done 
with his money, probably he has lost it; when a nation does 
know what it has done with its money, probably it wiid lose it. 





THE POLICY OF THE GOVERNMENT. 
Tar Queen’s Speech this year is unusually good in style and 
matter. It promises many excellent things, and promises 
them well. It was much looked for, and in some sense it 
was worth looking for. A greater number of really good 
things, promised in such a manner as to make us believe the 
Government would pass them if it could, we, at least, do not 
remember. But in truth, most of these announcements are 
little cared for. The English people, it has been justly said, 
never care for more than one thing at a time, and now it 
cares for Reform and Reform only. It is not so much that 
the defects of this Parliament or tha‘ the rights of the 
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unenfranchised are more thought of than formerly. But it is 
well understood that the continual half-dealing with Reform 
is an excessive waste of time. Nothing is more futile than to 
be always beginning and always leaving off. We have now 
got our minds well into the Reform question, and we 
| had better make an end of it before we drift to some- 
| thing else. And what is more, the working classes are 
getting their heads into it also, There is no serious 
discontent now, but there will soon be discontent unless the 
matter be promptly looked after. No people, however patient, 
can bear to have a promised boon never given them, but always 
dangled about their lips, and the English are about the least 
patient. All sensible men are agreed that the plain evil of a 
| protracted discussion is greater than the evil of a partly 
defective settlement. We must all be prepared to sacrifice 
much that we could wish, in order to come at a pressing crisis 
to a decent agreement; and on minds thus nerved and 
resolved, the Reforms in detail of the Queen’s speech, excellent 
as they are, make but slight impression. 

The Queen’s paragraph on Reform was not, indeed, plain, but 
it was good, and on Monday we are to have it expanded to us 
authentically. Meantime, rumour (which now speaks what is 
probable, and which we are inclined to believe) says that the 
Government proposes to proceed by way of “ Resolution.” And 
to this there is no objection. By an old practice of the House 
of Commons, three very important subjects,—trade, religion, 
and taxation, cannot be at once dealt with by “Bill,” 




















the must first be sanctioned by a preliminary resolution of 


the whcle House. And if the Government like to adopt in 


| the case of Reform this time-honoured procedure, no one has 


| aright to object. Any bond fide attempt at once to settle 

ee complex and urgent question should be judged by its real 

merits, and not by its words of form. Whether the bit of 
| paper which the Government lay on the table has the words 
| * Be it enacted,” or the words “Be it resolved,” is utterly 
immaterial ;—the only question worth thinking of is what it 
is asked either to enact or to resolve. 

There is no possibility of discussing whether the mode of 
| proceeding by “ resolution” be essentially good till we see 
| what the “resolutions” are. You might as well discuss 
whether proceeding by Bill is good, before you know what the 
| « Bill” is. But, at the same time, the way of Resolution has 
a defect peculiar to itself. When it was suggested by Lord 
| Russell, we think on the India Bill of 1859, a practical man 
called it “a dodge to gain time, by having the debate twice 
| “over.” When the resolution is prepared it must be dis- 

cussed, and when afterwards embodied in a Bill it must be 
| discussed. You must come to a Bill at last. All you get, or 
are supposed to get, by the preliminary discussion, is a little 
more care and forethought, and what you are likely to lose is 
time. The Opposition will be bound to see that the gain of 
| eare is the real end, and not the lossof time. Nor, as some 
| people seem to fancy, isa procedure by “resolution” neces- 
| sarily or even ordinarily a procedure unaffected by party. A 
budget is a body of “resolutions,” and they are, generally, 
| party matters, if anything is a party matter. If the House 
wishes, it can treat any sort of form with party spirit, or any 
| sort without party spirit. 
| M.To use a phrase of the City, the resolutions must “mean 
‘‘ business,” and to this two conditions are necessary. 
First. They must be drawn in such detail as to admit of 
being put at once into a Bill, just as resolutions as to trade are 
embodied in a Bill, Everyone knows how, at the end of a 
budget speech, the Chancellor of the Exchequer hands up to 
|the Chairman of Committee one or more resolutions, and 
everyone knows that these, if agreed to, only require verbal 
| changes to be brought in as parts. of a “ Bill,” and in the end 
to become clauses of an Act. Something of this sort should be 
the case now. We should be able to see when we have read 
the resolutions what it is proposed to do. We should be able 
to answer four questions. What is to be done with the 
What with the county franchise? How 


| borough franchise ? 
To whom are those seats 


| many seats are to be taken away ? 
| to be given ? 

And, secondly. It must be understood that if these resolu- 
tions are agreed to, they are to be at once followed up, 
and a Bill founded upon them duly passed, A “resolution” 
has, of itself, no binding force. The House of Commons 
| takes it to-day and may rescind it to-morrow, or what is 
more likely, may disregard it without reecinding it. Hun- 
dreds oi resolutions have been passed, and come to nothing 





THE ECONOMIST. 








because followed up by no enactment; But we 
at this juncture afford this. We have excited, to 
the least, same of the multitude, and we must not 
them an excuse to say we ax6 pretending to act but do nots| 
and they certainly will say so if we pass a pompous show of 
words that have effect now, and that next year may be fon 
gotten. Whether the matter be begun in resolution Or not, 
it must come to “a Bill” to be of any use, and we must 
have the Bill and get it over while our minds are in it, ang 
so as to satisfy the artizans that we are not trifling with them, 
The whole matter is very short and simple. If the Govern. 
ment really wish to pass a clear specific plan of Ref 
which is good when brought in, or can be made good by ace 
ceptable amendments, every honest and trne Liberal wil] 
to help the Government. “But if not, not.” We can hays 
nothing to do with abstract dicta or devices for delay. 





THE CONSTITUTION OF THE TRADES UNIONS’ 
COMMISSION. 
Mr WaAtpote was to introduce last night, but too late for up 
to read his remarks before writing on the subject, his Bill t 
give special facilities, and, we believe, compulsory powers tg 
the Trades’ Unions’ Commission, which the Government haye 
determined to appoint. It is not, however, so much with re 
gard to Mr Walpole’s Bill as to the constitution of the com. 
mission that we wish to speak. The Tory peers who moved 
and seconded the Address in the House of Lords, and the Con. 
servative journals which have spoken on the subject, have 
spoken in a very unfortunate spirit, which, unless the im 
partiality of the Government in selecting the member 
of the Commission, and in explaining their object with 
regard to it, be very carefully and clearly demonstrated, will 
completely frustrate all the most useful objects which it 
might be expected to secure. It must be remembered that 
to appoint a Comm‘ssion with compulsory powers to ingu 
into the proceedings of any society intended to affect trade or 
industrial interests, is a very new and rather a startling step, 
No doubt, if a Bill granting compulsory powers were proposed 
to Parliament for the purpose of investigating limited liability 
companies, there would be the greatest possible outcry among}! 
the representatives of mercantile interests in Parliament ; and, 
probably, the Government would be obliged to withdraw their 
proposal. That, we admit, is no reason why a Commission 
for which the working class really wish, and have expressed 
their wish, shonld not be appointed; nor why compulsory 
powers, which, as it is admitted on all sides, are essential to 
bring out the facts both about Sheffield outrages and other 
matters of the first public interest, both to masters and work-: 
men, should not be given. But it is a reason, and a reason of 
the very first magnitude, why the Commission should be so con-: 
stituted as to command the full confidence of the class which, 
not being represented in Parliament, and not being able to 
bring Parliamentary influence to bear on the Government to}} 
resist any such inquiry, is still vitally affected by the pro- 
cedure. It would be fatal to the measure itself, as well as) 
disereditable to the House of Commons, to grant compulsory 
powers to a Commission of Inquiry into working men’s affairs, 
which it would not be permitted to grant into commercial /} 
men’s affairs simply because the former are weak, and the 
latter strong, in Parliamentary influence. Unless this Com- 
mission carries the full assent of the class into whose affairs) 
it is to inquire, it must necessarily be a failure. Compulsory! 
powers or none, a great class like that of the working men 
cannot be compelled into frank disclosures such as we 
need, to any good purpose. Still less can it be com- 
pelled to look at the Commissioners’ report, when it 
comes, with anything but distrust and disgust, if it is not 
disposed to rely fully from the first on its impartiality. Its} 
results will be both incomplete and untrustworthy, and such 































really true results as it obtains will be discredited and de- 
prived of all influence, if the Commission be not such as to 
command the full confidence of the working men. We have 
reason to believe that the Government at one time intended 
to put masters on to the Commission without men. That, in 

itself, would explode the whole plan ; and we hope, from the 
recent language of one of the Tory journals, that that foolish 
intention has been abandoned. There are only two courses 
really open to the Government that promise any chance 
of real success. The one is, to put only Judicial Com-}i 
missioners on the Commission,—to make a small judicial 
commission (say) of three; the other is to put on besides 
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|} one master of well-known ability and experience, and one 

| artisan of the highest calibre,—such as Mr Newton, of the 
Bookbinder's Society, for instance, who is quite equal to the 
work ;—and this plan, according to which, of course, the 
umpires would still be the three judicial and impartial Com- 
missioners, seems to us in every way the preferable one of the 
two; indeed, under some modification, to be absolutely essen- 
tial to success. 


Of course, the Judicial Commission, without either masters 
or men on it, might command perfect confidence, and be above 
all ground of suspicion. It is not on that side it would fail, 
but on the side of possessing insuffivient information to ask 
the right questions on highly technical matters, Any 
one who will look into the volume on “ Strikes and Lock-outs,” 
published by the Social Science Association about seven years 

o, will see how much special knowledge is required to un- 
derstand all the ins and outs of these controverted questions. 
In fact, the Trades’ Union lore is almost as much a technical 
subject, as is the lore connected with the insurance of freights 
and cargo, and the special application of the doctrine 
of general averages. And where there is any reason 
to suppose that a certain class of witnesses may be very re- 
luctant to express the whole truth on any subject, nothing 
js more important than that the Commissioners should be 
assisted by men who can catch sight of a new trail of evidence 
by virtue of their own long experience in such matters. The 
extraction of the truth on some of these party questions will 
not be easy. Lawyer-like acuteness alone will never effect it. 
The Commissioners will need the professional acuteness of 
experienced masters and men to aid their own, if the various 
matters needing careful sifting are to be so sifted as to con- 
vince the opposite party of the truth. The masters and men 
will, no doubt, whether on the commission or not, be quite 
willing and ready to suggest the general course of the inquiry. 
But this is not enough. A great deal will depend on the 
suggestion of new questions to be put to particular witnesses, 
arising out of the evidence they have given, and if there is no 
experienced person to suggest these questions at the moment, 
the evidence of many of these witnesses will be imperfect, if 
not misleading. We can scarcely conceive the Commissicn 
doing its work effectually without the help of at least one 
master and one artizan, well versed in all the machinery and 
politics of Trades’ Unions. 

OF course, if the Government do not choose to appoint any 
representative Commissioners, they may, if they like, with, 
perhaps, almost equal benefit,'appoint one assistant Commissioner 
of each class, without the powers of a Commissioner, but in- 
tended to sit with them during the whole inquiry, and tosuggest 
anything which their experience may teach them would be of 
service to the course of the investigation. That might be per- 
fectly satisfactory, without entrusting any of the compulsory 
powers of the Commission to party men. But, without the 
association of masters and men, in some form or other, with 
the Commissioners, we fear the inquiry is all but certain to 
be inadequate and unsatisfactory to those for whose benefit it 
is undertaken, 

But, above all, if masters be put on to the Commission with- 
out men, the whole investigation will practically be knocked 
on the head. The Trades’ Unions will regard the thing as a 
hostile measure, and the word will go round to give as little 
light as possible to the Commissioners. Not only will the in- 
quiry be maimed, but the report will be useless. . It will be 
regarded as the prosecuting advocate’s speech is regarded by 
prisoner at the bar, instead of as the summing-up of the judge 
is, or ought to be, generally regarded by everybody. ‘There 
could be no greater political error.than to set capitalists to 
report on the relations between capital and labour. Consider 
only how a report by the secretary to any great Trades’ Union 
on such a subject would be regarded oy the capitalists opposed 
to him, and then it will be evident how utterly dead and 
unmeaning a thing an ex parte masters’ commission of inquiry 
into the Trades’ Unions would be. We believe and trust that 
this blunder will not be made. It would be far better to 
postpone the whole inquiry until after the Reform of Parlia- 
ment enables us to hear what the working men themselves say 
about such a commission, than that. But if the Commission 
be fairly appointed, and in some way assisted by experts on 
both sides of the controversy, we believe still that no more 
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THE OONSERVATIVE GOVERNMENT AND THE 
UNITED STATES. 

Tux Conservative Government has found it easier to change 
our policy, in settling the Alabama question, than the 
late Government. Scarcely any fair person now doubts 
that the question now at issue between us and the 
United States is one on both sides of which very much 
may be said, on which each litigant is sure to believe as he 
wishes, and on which, therefore, an impartial determination 
by a wise third party is desirable. Lord Russell, it is now 
admitted, erred in declining an arbitration, though he 
had an ample justification in technical precedents and 
in the past conduct of the United States upon similar 
occasions. But Lord Stanley has offered, on certain terms, 
to reconsider this determination, and it is hoped that his 
offer may lead to good results. 

This is one beneficial effect of a change of Government, 
such as our Parliamentary system periodically brings about. 
A new Minister, by no means likely to consider the policy of 
his predecessor with excessive favour, is brought in to carry on 
the diplomacy of the country, and he can frequently elude 
the consequences of errors which his predecessor would havemade 
much worse by continued persistance. In the present case, 
Lord Stanley had an advantage, not only tecause he was a 
new Minister, but because he was a Conservative Minister. 
In the rank and file of the Tory party, it was common to 
hear a year or so since, ‘‘ How we are truckling to America! 
“‘ How we are hurting our own dignity.” And, if a Liberal 
Minister had taken a step so new, and so opposed to ancient 
precedent, as the submission of the Alabama claims to arbi- 
tration, he might have encountered some obloquy. This Lord 
Stanley escapes ; none of the minor Tories who would have been 
happy to speak ill of Lord Russell, dare whisper against 
him. 





But, in fairness, it must be owned that the Conservative 
Government is not always so fortunate. When itis wanted to 
yield to America, the Tories can yield better than the Whigs, 
for their party is that which commonly objects to so yielding. 
But when it is requisite to remonstrate with America, or 
to repress the aggressiveness of America, the Tories have a 
difficulty,.for they are supposed to be disinclined to all 
American things, and are subject to criticism from Liberals, 
some of whom like them. There is a sort of tradition 
of unfriendliness between the Tory party and America, and a 
traditional half-friendship between Liberals and America. 
Lord Stanley has not felt this difficulty; but Lord Carnarvon 
has. As Colonial Minister, he had to write to the Govern- 
ment of Canada upon the absurd interference of Mr Seward 
in the trial of the Fenian prisoners. He had to show that 
Mr Seward had no right to what he asked, and that it was 
altogether unreasonable in him to ask it. The task was deli- 
cate, because the despatch was addressed to the Canadian 
Government, and Oanada cannot be expected to like that she 
should be always menaced, and sometimes invaded, because 
the Home Government cannot pacify its Irish subjects. A 
mistaken word, which excited the Washington Government, 
on a Fenian matter, would give just displeasure in Canada. 
In this difficult position, Lord Carnarvon’s despatch was grave, 
temperate, and dignified,—rebuking America enough, but 
giving no occasion even for fancied offence to a critical Liberal 
kere, or to 2 sensitive colonist in Canada. He did wellina 
disadvantageous position, just as Lord Stanley did well in an 
advantageous one. 








THE CHANDOS OLAUSE. 

Lorp RvssELL perseveres in the creed of thirty years ago with 
singular accuracy. At that time, it was thought that the 
tenant-farmer was so dependent and helpless a being that he 
could not be trusted with a vote, and, therefore, Lord Russell 
thinks he could have gone on till this time without one. But 
such an anomaly would have been impossible. A large 
farmer is a better voter than a petty town tradesman. The 
whole class of farmers is a large and important element in our 
middle class ; it could not have been omitted from our repre- 
sentation without a monstrous anomaly. In very old times, 
the bulk of England was held by yeomanry, by /reeholders 
who owned the land they cultivated. and in that state of 
agriculture an occupation franchise was not wanted. But it 
was wanted in 1832. The bulk of the land of England had 
begun to be tilled by rent-paying farmers, and those farmers 
must have votes. 
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And by what aberration of imagination Lord Russell could 
persuade himself that the artisans would not have wanted 
votes, if none had been given to the tenant-farmers, is to us 
inscrutable. Their wants, their notions, their strikes, their 
claims, would have been exactly what they now are, and Lord 
Russell might as well have ascribed the present Reform cry to 
the habit of partridge shootjng as to the votes of tenant- 
farmers, The two facts have no possible connecting hyphen. 

Lord Russell is likely to be Lord Derby’s best friend. The 
speech he made in the House of Lords indicated the same 
partisan temper as formerly; he thinks not how England 
may be happy, but how the Whig party may gain, and he has 
an inveterate adherence to old formule, which makes his 
dealing with great problems narrow and dangerous. 








THE DEBENTURE FINANOE OF RAILWAYS. 

A PRACTICAL SUGGESTION FOR ENABLING THE COMPANIES 
TO IMPROVE THE SECURITY THEY OFFER AND RELIEVE 
THE MONEY MARKET. 

| COMMUNICATED. ] 

Or the 420 millions sterling actually expended on Railways in 
the United Kingdom, about 120 millions has been raised by 
mortgage of the lines in the form of Debenture bonds, issued 
separately by each company for such sums, for such terms— 
long or short—and at such rates of interest as the money 
market will, from time to time, permit. There is no sinking 
fund by means of which the principal of the debentures will, 
in provess of time, be greatly lessened or wholly extinguished. 
Nor is there any special resource out of which any given quan- 
tity of debentures falling due at a particular date can be dis- 
charged. When the debentures fall due, the companies either 
renew them by agreement on revised terms with the holders, 
or find new investors, with whose money, obtained in exchange 
for a reissue of the bonds, the companies discharge their debt 
to the parties who require payment. 

The evils and defects of this state of things to the Bor- 
rowers (the railway companies) are twofold, viz. :— 

1. It renders fluctuating and insecure the financial arrange- 
ments relating to about a full third of their capital; and, 
latterly, this fluctuation and insecurity has been most severely 
felt, inasmuch as the failure of two or three ill-managed lines 
has thrown more or less discredit even upon the soundest. 

2. It places the companies at a great disadvantage in nego- 
tiating advances in the market, inasmuch as they constantly 
bid against each other in irregular ways at uncertain times, 
and for fluctuating amounts. 

As regards the Lenders and the money market, the present 
system also inflicts two evils of a serious kind, viz. :— 

3. The 120 millions of debenture debt for home railways, 
added to the enormous amount of debt of a similar kind for 
Indian, colonial, and foreign enterprises, all growing year by 
year, has become too muck for the market to carry with 
safety and convenience in an unfunded form, and the conse- 
quence is, loss of confidence in periods of more or less anxiety 
and difficulty. Doubts are cast upon the ability of some 
companies to pay the interest, or provide the principal, of 
their debentures, and the inevitable result is proportionate, or 
rather disproportionate, disturbance of the ordinary current 
of investment. 

4. The Lenders have to deal singly and directly with the 
companies. Between the borrower and the lender there is no 
third party or agent, whose special interest it is to take care 
that the borrower shall continue to be solyent and punctual ; 
and'if by any misfortune he should cease to be solvent and 
punctual, to save the individual lender from the risk and 
trouble thence arising. 

It is suggested that these defects of the present system of 
railway debenture finance may be, in great degree, removed 
by the application of measures, of which the following is the 
general outline—we say general outline, purposely reserving 
a large latitude for filling in details and adjusting separate 


1. Instead of each railway continuing to negotiate its own 
(and none but its own) debentures, let, say two, three, four, 
or any agreed: number of railways in the best credit, be 
empowered by Parliament to enter into arrangements among 
themselves for acting in common, as regards the whole, or three- 
fourths, or two-thirds, of the amount of the debenture debt 
they are duly authorised to contract. For example, if A be 


- empowered to issue 6, B to issue 9, and CO to issue 12 millions 


of debentures, then out of the total 27 millions let them act 
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in common and guarantee each other as regards, say two-thirds | 
or 18 millions. The object in suggesting two-thirds, or any | 
other amount less than the whole, is, of course, to fortify the | 
scheme, by leaving a margin of borrowing power to be dealt || 
with by the individual companies, according to the present|} 
plan. 

2. Let these 18 millions be raised in Stock to be called, say, 
Debenture Consols, bearing the uniform rate of 4 per cent, per 
annum, the interest to be payable half-yearly, and the stock iF 
to be transferable, of course, in large or small amounts, so eal 
to render it a description of security familiar to the market,| 
and constantly negotiable. , 


8. Let it be a leading feature of the Empowering Act tol] 


place the issue and regulation and payment of interest on this} 


Debenture Consol Stock in the custody of a board, separate} 
from and independent of each of the companies joining the 
combination, but requiring each of the guaranteeing and oo-| 
operating companies to have at least one representative on such 
Debenture Board. The rest of the board to be composed of 
persons elected by the holders of debenture consols, on the 
basis that if the companies sent, say six members, the stock. 
holders (or creditors) should elect as many. 

4. The Empowering Act would have to provide that the 
Debenture Board should, as opportunity offered, exchange to the 
extent of, say two-thirds of the debenture issue, of the res 
tive combined companies’, Debenture Oonsols Stock for the 
existing debenture bonds—such stock to be guaranteed, ag 
regards interest and principal, jointly and severally, by the 
combined companies. The Act would also provide that when} 
any of the combined companies became duly authorised to} 
create new debenture debt, the negotiation and issue of such 
new obligations should devoive on the Debenture Board, and 
be effeeted in 4 per cent. stock, at such premium or discount 
as the market at the time might afford. 

5. The Act would, also, have to provide carefully for 
enabling the Debenture Board to protect the combined com« 
panies, jointly and severally, and the stockholders, against 
possible loss arising from the misfortunes or misma} 
nagement of any one of the group, by authorising and 
requiring the Debenture Board to give notice to any meme 
ber of the combination that, after a certain date, it 
raust repay the whole, or part, of the principal amount 
guaranteed on its behalf, such repayment to be applied in the 
purchase of Debenture Consols in the open market. If the 
railway so notified make default, the Debenture Board to enter 
at once into possession of all receipts, and'to acquire other 
stringent means of remedy. 

6. Each of the combined companies t? pay weekly to the 
Debenture Board, to credit of banking accounts open in its 
name, a sum sufficient to provide, in the course of six 
months, its share of the half-yearly interest on the total 
amount of debenture consols outstanding. 

A scheme, of which these six heads present the rudimentary 
outline, would accomplish the following objects :— 

First. It would enable the well-managed and sound railways 
to reap the utmost possible advantage from their combined. 
credit, and it would relieve them entirely from the uncertain~ 
ties and fluctuations of the present plan of short loans on des 
dentures. 

Second. It would remove from the money market the pres- 
sure and tne growing danger of the mass of unfunded deben- 
ture debt, and it would convert that debenture debt into a 
form of security highly negotiable. 

Third. It would set up between the single investor and 
the railway company a third party having a strong and special 
interest in taking care that the Borrower did not deteriorate 
in ability; and, if he did, then stepping forward to spare the 
individual lender all trouble and risk. As the several com« 
panies guaranteed each other, there would be constant vigi- 
lance exercised by the one over the other,—and by the stock- 
holders representatives over the whole,—to avert by timely pre- 
caution the default of any one of the group entailing loss upon 
the rest. 

Finally. If at any future time the State should see its way 
to offer a guarantee to railway debenture debts, in considera- 
tion of advantages present or future to be conceded to the 
public, the Debenture Board would present a machinery ready 
made, in full operation, and free from the insuperable objec- 
tions which must always attach to a mere Government de- 
partment for any such purpose. A 

By way of illustration of the practical working of this 
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the 87 millions of a debenture debt of the four greatest 
Jines——the London and North-Western, the Great Northern, 
the Midland, and Great Western. Under the joint and 
guarantee of such a combination, it is probable that 
money would be raised at 4 per cent. or less, and the saving 
thence arising, compared with the present interest on the 87 
millions, would be over 150,000/ per an:fum. | 
If a second group was formed of the South-Eastern, the 
Western, and the Brighton, the annual saving on the 
11 millions of debentures would be over 100,000/ per annum. 
A third group might be the Lancashire and Yorkshire, the 
North-Eastern, and the Manchester and Sheffield, and upon 
the 19 millions of debenture obligations of these lines, the 
annual saving would be over 50,0007. 
If the scheme was found to answer upon trial in separate 
ps, the time would come when still further economy and 
still farther advantage would arise from the consolidation of 
the whole system under a single Debenture Board. N. H. 


EMIGRATION FROM IRELAND. 
TO THE EDITOR OF THE ECONOMIST. 

§m,—What is to stop emigration? This, I submit, is an 
important question, to which those writers who point to a rise 
of wages as a proof of the benefit of emigration to Ireland, 
give no answer ; yet it is one which deeply concerns landlords 
and manufacturers, as well as farmers, not in Ireland alone, 
but throughout the United Kingdom, though I shall confine 
my present observations to Ireland. After a loss of two-fifths 
of its population in 21 years, throughout most of the island 
the rate of wages is now only 1s a day; a shilling does not go 
farther than 6d did 21 years ago, and the man who earns it 
might earn four or five shillings or more in America. A 
momentary glut of the labour market at New York, and war 
taxation and prices, may now and then drive an Irish 
labourer back, but that is but a momentary accident. The 
resources of America, and the liberty to develop them, 
are such, that the demand for labour is certain to increase 
for generations ; the facility of emigration wiil, at the same 
time, increase ; all moral obstacles to it from habit, family 
affections, old associations and friendships, are disappearing or 
becoming promoters of it ; and a new love of equality only to 
be-gratified in the Republic is springing up in the Irish popu- 
lation. Three years ago, a distinguished writer in Ireland 
described the movement, and answered my question—What is 
to stop it ? as follows :—“ If, in former times, the Irish peasant 
“squatted from year to year on his patch of land, or toiled on 
“for miserable wages in a state of semi-starvation, it was not 
“because he wished to remain, but because he was unable to 
“go. The two agencies which have set him free are--the diffu- 
“sion of knowledge by nationai education, and the reduction 
“ofthe passage money to America. In the national schools, 
“first of all, he learned English. Next, the farming and 
“labouring classes became generally better informed and 

| “more intelligent, and while the fitness for emigration was 
“thus increasing, the cost of the passage money gradually 
TREE scaea0s With wages in New York at four shillings and 
“upwards, the emigration will inevitably go on. Everyone 
“that goes makes it easier to follow. They have relations 
“already settled, and thriving in the new country, But, it 
“may be said, wages are rising, and this rise will put a speedy 
«end toemigration. This opinion I cannot adopt. So long 
“as the rise does not approach very nearly to equalisation with 
«the American rate, I think the effect will be rather to stimu- 
“late than to slacken the movement. As the earnings of 
| «the working classes are larger, the cost of the passage will 
“beara smaller proportion to the resources of the labourer, 
“and it will be easier to accumulate the necessary sum. One 
“thing alone will stop the emigration—the equalisation of wages 
“here with wages beyond the Atlantic.”* 
* “Considerations on the State of Ireland.” 


By J. K. Ingram, 
Fellow of Trinity College, Dublin. . 
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scheme, let it be supposed that it should be found It is not easy to detect a flaw in this reasoning; but there 
joable for a Debenture Board to be formed representing | is one thing its author has not told us, namely—How the 


equality of wages he speaks of is to be brought about? A 
fallacy seems to me to lie at the root of much that is said 
about the effect of emigration on wages. It is often, if not 
always, assumed, that it tends in itself of necessity to raise 
them, and I want to know how? What is there in the mere 
diminution of the supply of labour to increase the demand ¢ 
What is thene in the loss of labour by employers in Ireland, 
and its gain by employers in America, to equalise the means 
of payment of both? Irish farmers, for example, are not 


enriched by the increasing difficulty of getting hired labour 
at the very time that their children are leaving them ; and the 
wages fund has been actually diminished in many localities 
by the disappearance of employers accordingly. The entire 
organisation of rural districts has been broken up, country 
towns have lost their customers; the shopkeeper has been 
driven to follow the farmer and the labourer, and the demand 
for labour in both country and town has been lessened, not 
increased, in many places, by emigration..- 

I fail to perceive in emigration anything to remove the causes 
from which it springs—the poverty and paucity of employers, 
and the insecurity of tenure on one side of the Atlantic, and the 
wealth and number of employers, and the easy acquisition of 
land, on the other side. The increased knowledge of the Irish 
peasantry, and the increased facility of getting to America, 
are sometimes represented as causes of emigration which 
prove that the movement is connected with progress ; but 
those circumstances are only aids to emigration not its causes, 
and so from bettering the case, they make it worse. For just 
as its population has become more intelligent, Ireland is losing 
it; and the improvement in the commercial position of the 
island by access to the best foreign markets, instead of leading 
to the development of its resources, only abstracts the means 
of production. The better the instrument of production, and 
the better the foreign market it might be employed at home 
to produce for, the greater the loss snstained by its removal. 

It seems, then, that there is little to rejoice at in emigration, 
and that it will not come to a stop of itself until nearly all the 
population is gone, and only a very limited class of employers 
can afford to hire labour, or getits indispensableaid for production. 
A rise of wayes in that case is a sign, not of wealth but of 
poverty, and those who regard it as the former confuse an 
American with an Irish demand, and overlook the funda- 
mental difference of the two as regards the effect upon 
Irish resources. The rise of wages which has actually taken place 
in Ireland has, happily, not been caused in all parts of it 
by emigration ; but that a rise produced by emigration is 
no proof of prosperity, appears in the fact that it is in 
the poorest, and not in the most prosperous, parts of the island, 
that some kinds of skilled labour are now dearest, while other 
kinds are not forthcoming at all. The wages of masons and 
carpenters are higher in the West than in Antrim or Down, 
though the workmen are worse, and their services little in 
demand ; building is dearer in Mayo, though stone and lime 
are abundant, than in parts of England where those materials 
are scarce. It is dearer, not because there is a great deal of 
building, but because there is very little; because there is | 
avery limited demand for builders, and, therefore, avery deficient | 
supply of them; because few can pay the price of skilled | 
labour ; and it is, therefore, seldom employed, and hardly to be | 
had. It is only by emptying the labour market, and depriving | 
all but a few rich people of the assistance of labour, that emigra- | 
tion can raise wages considerably, or put a stop to itself, so long | 
as people to emigrate remain. Farmers are not made wealthier | 
or more enterprising by it ; it does not create manufactures ; on 
the contrary, it at once increases the difficulty of production, 
and diminishes the home demand for all articles produced. 
Have landlords, then, any real reason to rejoice at emigration, | 

or at the prospects it raises? When labour shall be hardly to 
be got even at American wages, and when small farmers who 
do without hired labour shall be got rid of, who will remain 
to pay rent? And how: are Irish manufacturers to pay 
American prices for labour? Or where are they to get it when 
the present labouring population shall have gone, and no rural 
population to grow a fresh supply round their doors shall 
exist? In a future letter, I hope to be permitted to say some- 
thing more on this subject.—I am, sir, your faithful servant, 

Lincoln’s inn, February 4. T. E. Ciarre Les. 
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Joretqn Correspondence. 


(FROM OUB OWN CORRESPONDENT.) 
Pants, Thursday. 


The Moniteur has published the following return of the Bank 
of France, made up to the 7th inst. The return for the previous 
week is addea :— 

Desror. 
Feb. 7, 1867. Jan. 31, 1967 
ce 


: c 

Capital of the bank  .....ccccccerssrserseserseeee eooe 182,500,000 0 
Profita, in addition to capital 7,044,776 2 7,044,776 2 
Reserve of the bank and branches.... eee 22,105,750 14 22,105,750 14 
4,000,000 0 4,000,000 0 
Netes in circulation and at the branches 1,037,865,975 © soe 1,102,330,775 0 

Drafts drawn by the bank on the branches of 

the bank payablein Parisorinthe provinces 14,176,812 21 .... 14,694,607 23 
Treasury ACCOUNL..........0cccerserseseeressenseser eves «1 40,033,376 62 157,908,969 9 
Accounts current at Paris ........0:-+« oe eee «©2228, 465,858 53 ....46 204,338,330 67 
oe 31,425,794 0 29,082,700 0 
2,436,635 75 coos 2,982,381 75 
3,260,849 5B ...ce 2,801,151 29 
1,574,256 34 1,574,256 34 
7,826,577 98 .. 8,166,525 20 


1,682,319,662 12  ....06 1,739,530,222 73 
CREDITOR. 
t c 


c t 

Cash and bullion ..........+sse.00 wove. eos §=—693, 119,045 73 671,940,510 0 

Commercial bills overdue .. 256,751 38 ° 402,856 55 

Ditto discounted in Paris 36,078,085 ¢ . 867,756,957 61 

323,152 710 eveese «©3942, 396,461 

34,286,500 34,418,300 

8,522,800 8,279,700 

13,688,800 

7 ‘ane 7,285,800 

oo 36,865, 100 covcee $7,258,100 

Ditto in the provinces. 25,849,200 on 25,630,300 
Ditto on securities in the Credit Foncier in 

Paris 737,500 733,100 

Ditto in the provinces..... ooo 722,050 735,780 

Ditto to the State. 60,000,000 60,000,000 

12,980,750 14  .recce 12,980,750 14 

36,027,237 91 ° 36,027,237 91 

100,000,000 0 100 000,000 0 

8,837,700 0 - 8,837,700 ¥ 

243,678 3 223,617 60 

8,928,453 63 11,399,271 83 


1,632,819,662 22 ...... 1,739,530,222 73 

Whilst the Bark return of last week presented an increase in 
the discounts, that of to-day shows an important decline therein. 
They stand at 75,922,000f less than they did last Thursday. This 
is accompamed by a fall of 64,465,000! in the circulation of notes, 
and by an increase of 21,209,000t in the coin and bullion Iu the 
deposits, there is an augmentation of 26,573,000/, 

On the Bour-e, there has b2en a general improvement since last 
week. It is owing to the fact, that the une.siatss which was 
felt respecting the Eastern questios and other foreign matters, 
and also respecting th: turn domestic affairs were likely 
to take, has be:o .¢, if not «ntire'y dissipated, at least greatly 
less. There are, to, speci»l reasons why certain secu- 


eos eoose ce 


| Tities have risen. The Cr.dit Foncier is likely, after ali, to double 


or increase in some proportion its capital; a proof that it enjoys 
extraordinary prosperi'y. ‘Che Iwmobiiiere C.mpany is sure, it 
is believed, to be charged by the City of Paris with the execution 
of a ne@ street, on terms which will enable it to pay its 
large debt to the Credit Mobilier, and will, otherwise, 
ameliorate its position. The Credit Mobilier, by that payment, 
will profit greatly, and, besides, it has obtained the issue of a large 
quautity of new bonds for the Austrian railways. On the other 
hand, Italian stock has been kept in check by the refusal of the 
bureau of the Chamber of Deputies of Ltaly to sanction the Lan- 
grand-Dumonceau Convention relative to ecclesiastical property, 
—a refusal which will deprive the Government of resources on 
which it had counted. The following are the quotaticns—that of 
the Comptoir d’Escompte is ex dividend : 


o 
te ° 
er 


Four-and-a-Half 
Thirty years’ bonds ... 


or” 


o mococens 


Credit Foncier 

Credit Mobilier 

Societe Generale 

Comptoir d’Escompte 

Credit Industriel 

Parisian Gas 

Compagnie Immobiliere 

Transatlantiques Francais ... 

Messageries Imperiales 

Italian Lean 

Turkish Five per Cent 

Mexican Loan, 1864 

Ditto of 1865 

Northern Railway 1191 25 
908 
542 
912 


to on 
conu oaoooe 


aP oa 


Jan, 31, 
fo 
South Austrian Lombard 893 75 


North of Spain Seve ove doaseecte Pe 
Meridional of Italy ie ag 

Nothing more has beer heard about the miilliard loan for y 
works, which M. Rouher was supposed to sanction ; and, 
ingly, the financialeworld is beginning to feel reassured ther, 
anent, notwithstandiog ‘ke official Moniteur has not of ri 
declared that the loan is not to be. In the letter I wrote 
after M. Rouher’s appointment to the Ministry of Finance, I, fo! 
my part, expressed the opinion that he would not commit hi 
to that or any other sociai'ist expedient. On the subject of 
financial reforms he may contemplate, nothing is yet known; ing 
as I said last week, he has rea'ly not had time to prepare 
measure. As a financial reformer, he has an immense field bofer| 
him, and he can do incalculable: good to tne country, the ta 
system of France being antiquated and vicious, By judj 
changes, it would be easy to make the people pay much jess, 
the Treasury gain much more. | 

The Bank of France is about to establish branches at Auxerng;| 
Lorient, Montauban, Perpignan, Rodez, and St Brieuc, Eisai 
when these are added to the branches already existing, there wi 
still be many departments without any branch, though it has k 
been considered desirable that the great establishment should bs) 
represented in every part of the country. | 

The Auglo-French Commission for the revision of the Fisherigs} 
Convention and regulations between France and England, bay! 
a'ter some discussion and much feasting, terminated its labouy 
What it has d ne is not stated in detail; but it has simplfied the 
regulations, and that is something. It has, however, failed toin 
duce the French Government to abolish the import duty on tb | 
though the abolition would have been more useful than anything) 
else to British tishermen. 

The French and Peruvian Governments have concluded a new 
diplomatic convention, in virtue of which guano is to be sold at 
12/ the ton ia France, and may be brought here in f -reign vesney 
free of duty. The same Convention enacts that crude borax from} 
Peru may be imported fre in foreign ships, and partially re 
ditto at 5 per cent. ad valorem. 4 | 

The wine trade in France has, you are aware, been subjected} 
great perturbation and to serious loss by the seizures of goods 
the imposition of fines in the United States, on the pretext? | 
the wines were declared of less than their real value. The brandy) 
trade is now disquieted by the news that the customs officers inte] 
States are about to seize large quantities of brandies and other 
epirits in bond, for the reason that, contrary to a clause inthe) 
Tariff Bill, they are contained in casks of Jess than 30 gallons, | 

The Credit Mobilier announces to-day the issue of 150,000 de 
bentures of the Austrian State railways, “for the constructional) 
a supplementary network to unite with the lines of the company,| 
and give them access to Vienne.” The price is 225!, the m} 
terest is to be 25f a-year, paid half-yearly, and the bonds are tobe} 
redeemed at 500f by annual drawings, in 95 years. Of the 224i, | 
25f are to be paid on subscribing 100f from the 20.h to the 25thol}) 
February, and 100f from the 20th to the 25th of June. The im 
terest and the redemption are stated to be guaranteed “ by the te} 
venue of the naw and old lines, and by the Austrian Goveroment” 
The interest is to be paid in the coin of the market in which the 
debentures are issued, at the average rate of exchange of the werk 
preceding each payment. This is the first new affair that the) 
Credit Mobilier has for a long time presented to the public. Th} 
general annual meeting of this company is fixed for the 19th) 
the present month. 

The Ausirian Government advertises that the bonds of the 186 
loan, on which calls are in arrear, wiil be sold at the Bourse at tj 
risk of the holders, provided the calls be not paid before the Ista 
March. 

A meeting of the shareholders of the Company des Ch 
de l’Ocean has been held. It was announced that the year lé 
had been a very bad one, all the reserve having been ewpl 
and there being a deficit of 800,000f. Of course, no dt 
was declared. 

The Orleans Railway Company has, on account of the ¢ 
ness of bread, increased the wages of its inferior employés. 

The commercial brokers of Bordeaux, Marseilles, and ot 
towns, complain that the first instalment of the indemnity to 
awarded to them for the lors of their monopoly, which was 
on lst January, has not yet. been paid by the Government, 
that no date for payment has been fixed. F 

The following is extracted from areport on the grain mare 
of Marseilles, dated the 5:h :—‘* We received yesterday 25 ¥ 
laden with grain from all parts. It appeared probable that 
large arrivals, amounting to about 150,000 hectolitres, would 
caused a new fall. Bot that has not been the case. After aa 
of stagnation, our market displays renewed vigour. Our stock, 
is true, and in spite of these arrivals, is far from being imp 
In Italy, prices are rising, and tbe same is the case in other p 
the Levant.” ‘The market report annexed to this letter, 8 
that at Paris prices are 1f 50c, and 2f below what they were 
week. In most provincial markets also, there has been & 
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it, that a new Egyptian loan is likely to te launched by 
ren great financial establishments of this city. 
Government has copra @ special commission, under 
| she direction of M. Rouland, Governor of the Bank, to inquire 
| nto the questions relative to time bargains oa the Bourse, It is 
that one of the “ ideas” of M. Rouher is, that it is desirable 
that sucht transactions should be rendered binding inlaw. At 
the law considers them — and refuses to recog- 
lvethem. ‘The consequence is, that rogues sometimes decline to 
their differences and honest men are cheated. 
PY, last letter, the value of the imports and exports from 1860 
» 1965, ae presented in the Tableau General du Commerce de la 
was given. Since then, the Board of Customs has issued 
monthly tables, which show that in 1866 the imports taken for 
jon were of the value of 2,959,662,000f, and the exports 
of French productions of the value of 3,390,528,000f. The 
former were $17,000,000f, the latter 212,000,000f, more than in 
1865. Thus, in spite of war, scarcity, inundations, French com- 
ssed greatly last yearn; and yet at no time before was 
so vast an amount of the precious metals lying idle in the 
Bank of France, and at none were complaints about the badness 
of trade more general. 

In the preceding totals, the precious metals are not included. 
The return respecting them for 1866, and for the two years pre- 
coding, is as follows :— 

: Iwrorts. 
1866. 
francs. francs. 
Gold bullion ... 156,453,675 ... 96,243,288 
Gold coin 643,731,654 ... 323,156,592 
Silver bullion.. 67,789,703 ... 98,632,697 
Bilvercoin...... 175,486,798 ... 142,503,543 


1865. 1864. 
francs. 
«+» 110,097,846 
+» 353,897,754 
.- 68,416,252 
. 204,816,292 
1,048,461,880 ... 655,536,120 ... 731,728,144 

Exports. 

Gold bullion... 62,875,553 ... 55,304,670 
Gold coin . 247,479,488 .., 218,271,844 
Silver bullion.. 101,198,732 93,180,510 
Silver coin ... 93,570,292 70,420,424 


we 82,810,528 
ve» 806,042,750 
.» 184,106,666 

. 176,098,751 


504,624,015 ... 482,126,948 649,058,690 


From the figures for 1866, it appears that in that year the 
exceeded the exports by 538,837,815f—=21,553,5121. 
Never in any year before was so large an addition made to the 
metallic stock of the country. In theimports, England figured for 
$05,500,000f of gold (coin and bullion united), and for 57400,000f 
of silver; whilst there were sent to her $9,900,000 of the former, 
and 10,800,000f of the latter. From Italy, there came 
166,800,000f of gold, and an insignificant quantity of silver; and 
she took 51,300,000f of gold, ana only 315,400f of silver. Thus, 
was England uod Ttaly which contributed the greater part of 
the increase France made to her store. 


The following is a detail of the value of some of the articles im- 
ported for consumption in the last and the two previous years == 

1866. 1865. 1864, 

frances © 

.. 113347000 

.-. —$5352000 

++» 243122000 

.-» 355194000 

-- 300168000 


francs. 

eve 121625000 
... 83370000 
«+» 220851000 
... 285844000 
e+e 344189000 
.. 99774000 .., 102781000 

... 115935000 ... 106634000 

«» 117778000... 115216000 

5900000 ... 3320000 

1920000 1199000 
11242000 7336000 

13090000 11497000 
38101000 31969000 
Cottun tissues 10511000 ... 9466000 
Subjoined are some of the exports of French productions :— 
1866. 1865. 1864, 

francs. francs. 
471247000 ... 427924000 
Woollen tissues 334726000 ... 302814000 
Cotton tissues 96649000 ... 93449000 
Flax and hemp tissues 30298000 ... 25649000 
Woollen yarn 22906000 ... 21283000 
Cotton yarn ...... ei 2419000 ... 2309000 
Prepared skins 72701000 ... 60791000 
Articles in skin & leather 110388000 ... 87498000 
Turnery, mercery, &c... 200571000 ... 183401000 
bery, &c. 29246000 22859000 

Ready-wade clothes and 

linen .-. 124082000 
2 ... 89784000 
.. 260331000 
59274000 
37650000 
59008000 


francs. 
.-» 407618000 
. 336862000 
93728000 
24485000 
19087000 
2496000 
61589000 
... 989937000 
.. 174187000 
18200000 


.- 110394000 
.-» 74424000 
.. 234539000 
75522000 
27974000 
\ . 42037000 
... 932965000 ... 51131000 
.-. 143309000... 101480000 
_ As the Board of Customs will soon have to commence the pub- 
ion of a new series of Tables, let the hope once more be ex- 
Pressed that important modifications will be made in the manner 
of drawing thim up. Heretofore, they have been overloaded 
a mass of details which are certainly of no general interest, 
; and, it may be assumed, of no interest to anybody. Who, for 
‘¢xample, can care to know how many common brooms and how 
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many Ibs of fish hooks were brought in, and from what countries 
they came? Yet foreach of those articles there are, actually, 
not less than 36 eets of figures. On the other hand, the returns 
do not show ata glance what quantity of silk or cotton tissues 
were imported or sent out ;--they only give the total value there- 
of: so that a laborious calculation, which would employ three or 
four clerks for hours, is necessary to ascertain the quantity. 
What is worse, they do not present the total trade done with 
different countries, and a still more toilsome operation would be 
required to obtain it. 

The market report is as follows :— 

Frour.—In the provinces, there has been a decline in most markets, 
but the belief is that it cannot go much further. At Paris, for the 
moment, prices are firm, owing to the rise of rivers and innundations 
having prevented many mills from working. Yesterday, superior was 
79£ the sack of 157 kilogs; first marks, 78f; cther qualities, 77f. Six 
marks, 77{ 75c for current month, and 79f 50¢ to 79f 75c for March 
and April. Type Paris the 101 kilogs, 48f 75c. 

Wueat.—At Paris, yesterday, choice was 45f 50c¢ the sack of 120 
kilogs ; first quality, 44f ; second, 42f. 

Corron.—The sales at //avre, in the week ending Friday, were 14,452 
bales, and the arrivals 12,320. The closing quotations were 5f higher 
for most sorts of Brazil, 2f for Coconada ; other sorts unchanged. Very 
low New Orleans was, consequently, 167f the 50 kilogs; good ordinary 
Broach, 145f; good ordinary Madras and Tinnevelly, 140f. This week, 
the market has beencalm. Yesterday, New Orleans very ordinary, for 
delivery in March and April, was 157£ 50c. 

Svuear.—At Havre, in the week ending Friday, 2,000 casks Havana, 
disposable or in the port, 31f 50¢ to 31lf 75c, No. 12 in bond. This 
week, Havanna, No. 12, 31f 25¢; Reunion, 59f, on sample. At Bor- 
deaux, last week, some French West India, 48f and 47f 50c, bonne 
quatrieme ; nothing done in other sorts. Mauritius, nominal, 54f, bonne 
quatrieme; La Reunion, 52f and 53f; Havana, 31f, No. 12 (in 
bond.) At Nantes, last week, the only sales were a small lot of French 
West India, 48f 75c, bonne quatrieme. The nominal quotations of other 
sorts were—Reunion, 52f 25c, bonne quatrime; Mauritius, 52f 75c, No. 
12. This week, Reunion, 52f 50c, bonne quatrieme. At Marseilles, 
last week, 8,900 bales Mauritius, 34f, No. 12; 11,000 for delivery, 
33f 25c, same number; 300 casks Martinique, 31f, bonne quatrieme of 
Havre; 857 casks 650 sacks Brazil, 31f and 30f 50c, No. 10. No sales 
this week. 

Corrzz.—The sales at Havre, in the week ending Friday, were 1,375 
sacks Port-au-Prince, 75f to 78f the 50 kilogs, in bond; 1,130 Mira- 
goane, 75f; 644 Cupe, 80f; 700 Porto Rico, different prices ; 500 Rio, 
not washed, disposable, part at 60f to 75f, = at prices kept secret; 
4,000 ditto, for delivery, 52f to 82f 50c; 85 Rio washed disposable, 83f 
to 95f; 100 ditto, for delivery, 92f; 484 Bahia, prices kept secret; 663 
Santos, for delivery, via Liverpool, 62f; 200 La Guayra grages, 92f 50c; 
542 bales Malabar, 83f 50c to 88f 50c; 57 Winard, 92f; 3,875 Manilla, 
84f to 50c to 85f; some Guadaloupe, habitant, for delivery, 146f, duty 
paid. By auction, 71 Gonaives, sound, 82f to 82f 50c. This week, 
Jacmel Rio and La Guayra, jor delivery, at prices not stated; Rio 
washed, 83f to 94f; not washed, 53f 50¢ to 84f; La Guayra, for deli- 
very, 86f to 94f. At Bordeaux, last week, 156 casks Santiago, 105f to 
108f; 4 Ceylon, native, prices not stated; 400 Mysore, 114f; 285 
La Guayra, 87f; 400 San Domingo, 75f; some Guardaloupe bonifieur, 
160; 180 Rio washed, 100f; 829 not washed, 67f to 82f. This week, 
Santiago, 107; Mysore, 115f; Rio washed and not washed La Guayra, 
Santiago, Guadaloupe habitant, at prices not stated; Martinique boni- 
fieur, 160f. At Nantes, last week, 7,308 sacks Java, prices not giver. 
No sales this week. At Marseilles, last week, 976 sacks Rio, 60f50c ; 1,880 
for delivery, 60f 50c; 1,500 for delivery, 65f. This week Rio, 52f to 
65f, and at prices not given 

Inpico.—The sales at Havre, in the week ending Friday, were 18 
chests Bengal in different lots, at established prices. This week, Guate- 
mala and Bengal at prices not stated. At Bordeauz, last week, 18 chests 
Madras, 24 Kurpah, 43 serons Guatemala, at established prices. This 
week, indigo quotations not given. 

Hives.—At Havre, in the week ending Friday, 5,412 Monte Video 
dry disposable, 108fto 110f the 50 kilogs for ox ; L00f to 105f for cow ; 500 
ditto cow for delivery, 102f 50¢; 800 Monte Video salted saladeros ox, 
61f£; 1,080 ditto cow for delivery, 51f; 500 Rio Grande salted ox, dis- 
posable, 60f 50c; 3,082 Pernambuco drysalted, 65f 50c to 67f; 740 Val- 
— drysalted cow, different prices; 131 bales Calcutta calf, prices 

ept secret; 600 horse La Plata dry, 6f or 8f each. This week, Buenos 
Ayres dry ox mataeros, 108f; ditto cow, 105f and 107f; ditto salted 
saladeros ox, 58f 50c and 57f 50c¢ ; salted mataderos cow, 49f; Monte 
Video dry cow, 102f 50c; salted saladeros ox, 58f; Pernambuco salted, 
46f 50c; Monte Video horse salted, 45f; Calcutta calf, 67f 50c. 

Woot —The sales at Havre, in the week ending Friday, were 231 
bales Buenos Ayres and Monte Video unwashed, 1f 70c to 2f lic the 
kilog ; 580 bales Monte Video sheepskin unwashed, lf 45c. This week, 
Buenos Ayres unwashed, 197f 50c to 220f the 100 kilogs, 

TaLLow.—Business was exceedingly insignificant at Havre, in the 
week ending Friday: 5 casks New York, 57f the 50 kilogs. This 
week, Buenos Ayres, for delivery, 55f 25¢ and 55f At Paris, yester- 
day, the 100 kilogs, without octroi duty, were 107f 50c. 

Sprrits.—At Paris, yesterday, 3-6, first quality, 90 degs., disposable, 
61f the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
guedoc, 86 degs., 80f; 3-6 beetroot, first quality, 90 degs,, 69f. 


Correspondence: 
THE DUKE OF RUTLAND’S ESTATE. 

TO THE EDITOR OF THE ECONOMIST. 
Str, --My attention has been called to an article in your issue j|' 
of the 12th ult., relating to the Duke of Rutland’s estate. Will)’ 
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allow me to state that the rental of the whole estate let to 
a is very little over 58,000] per annum, which, with the 
woodlands and the land on hand, would give an annual value of 
about 56,000. 
You will observe in the statement given te Mr Moserop that 
there are only 198 persous on the estate whose occupations would 
entitle them to vote, supposing they were all eligible to exercise 
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1860-2, the numbers emigrating to the United States, chiefly Trish; 
87,500, 49,764, and 58,706; while in each of the four 1868.4, 
numbers were 146,813, 147,042, 147,258, and 161,000. Of every 
Irish emigrants, the proportions that proceeded to each of the 
general ical divisions in each of the years 1865 and 1866, 
as follows :—To the United States, 81 and 87; British North 

7 and 4; to Australia, 11 and 8; to all other places, 1 and 1, 
than half of the emigrants in 1866 were comprised under the fo 


r 


[Feb. 9; 1967; | : 
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heads of occupation or condition, viz :—General and agricultural | 

ers, 51,976; children under 12 years of age, 34,886; married Women, 
22,801 ; female domestic servants, farm servants, and nurses, 
farmers, 6,517; miners and quarrymen, 6,429 ; gentlemen, 

men, and merchants, 5,749; carpenters, 2,053; tailors, 1.207; gener, 
smiths, 1,174; spinners and weavers, 627; and seamen, 363. Out of thy | 
tota) number of emigrants, 42,578 were married, viz. :—19,777 Taales, | 
and 22,801 females; 119,609 were single adults, of whom 32,448 wary | 
males, and 37,161 females. 


The following statement, issued by Mr F’. M. Page, shows the 
of bullion and specie to the East, through Alexandria, from tae 
1866 inclusive :— 


that privilege; but the number includes many widows, who have 

succeeded to the occupations of their late husbands.—I am, sir, 

your obedient servant, Joux GREEN. 
Steward's Office, Belvoir Castle, Grantham, Feb. 6, 1867. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


Subjoined is a report of the Calcutta money market, for the fortnight 
ending Jan. 6:—Tho position of the money market remains without 
alteration; the Bank of Bengal rates are the same; the late arrivals by 
the direct steamers from China, about thirty lacs, will keep money easy. 

|| In Government paper, the transactions have not been large, but prices 
remain firm, and may be quoted as follows:—4 per cent., 871s to 
87 rs 2a; 5 per cent. 104 rs 4a to 104 rs 6a; 5} per cent., 110rs to 
110rs 2a, Exchange—The business has been very small in private | | 
paper; at the four months’ sight usance, however, transactions have praeeiit  ~-cpine ate nel 
taken placeat rates varying from 2 ,3, to 2; in credits from 1-11} to1-11#; Suen... ar : 
there has, however, been a large business done in Bank bills, say 20 to | Alexandria 5,291,100) 6,047,251 
25 lacs, of which the principal part has been placed at 1-11}, but some as — a 
low as 1-116. Amnexed is the return of the Bank of Bengal, for the cae. 

week ending Dec. 22 :— 


Shipped to— 
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159,689) 244,861 


116,921 79,532 
-| 10,618,501) 10,113,473 
603,771 978,197 
890,169] 3,681,092 


965,780 


Ceylon—Australia ... 
Bombay 
Madras—Pondicherry .... 
Calcutta 
Singapore—Penang 
Batavia 
Saigon... 
China—Hong Kong 


General Treasury balance at head office 796,501 
ditto at branches 


8,076,264] 2,199,156 


oats 8,917,123} 4,177,055 

Per P. and O. steamers fro illes 7,777,791} 4,074,816 
Per P. and O. steamers from Gibraltar, 

553,270} 514,212 


Malta, and Suez 
Per M. Imples. steamers irom Marseilles 7,770,005} 5,167,100 


Per M. Imples. steamers from Messina 


Se Roms tS 


Sundries 
Treasury regerve in coin at head office 


Cash and currency notes at head office 
1,242,354 


6,984,776 


The fllowing, in reference to the Bombay money market, is dated 
January 12th:—On the resumption of business after the New Year's 
holidays, the commencement of the four months’ sight movement 
created rather an unsettled feeling in the market, sellers of document 
bills throughout showing a great indisposition to draw at the new 
usanece, and for a time the only transactions were purchases of six 
months’ sight paper by European houses for remittance; the large 
amount of cotton bills offering, however, very soon proved quite beyond 
the requirements for that purpose,'and drawers were reluctantly 
compelled to sell at the shorter usance in the face of an advance in rates. 
There cannot be the slightest doubt, however, that shippers will only | were—gold, 220,846/; silver, 135,268. The ex gel 
adopt this course when absolutely confpelled to ao so. The improve- 116,967); den 31,8278 r epucthatse: ont} 
ment in our produce and goods markets during the past fortnight has } 


been productive of great good in commercial circles, by aiding mate- 
Che Bankers’ Gasette, 


rially a return to greater confidence. At present, the increased activity 


in all branches of trade has become very marked, but. the supply of 

money continues ample for all requirements, and seems likely to be so ~~ - ee 
BANK RETURNS AND MONEY MARKET, 

BANK OF ENGLAND. 


throughout the season. Government Securities—The inquiry has 
evinced some improvement at the close of the fortnight, and rates as 
quoted show a slight advance,—say for Fours, 88} rs ; Fives, 105} re ; 
(From the Gazerrs.) 
Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the week endiag 
on Wednesday, the 6th day of Fe »., 1867. 


and Fives-and-a-half, 110? re to 111 rs. 
Werexiy Srarement of the Bark of Bompay, made up to January 5, 1867. 
— DEPARTMENT. 
enosesencccctasieedend 83,094,940 | Government Debt 


LiaBILITIE8. £ 
Proprietors’ capital 
General treasury ba'ance 
Other Securities 
Gold Coin and Bullion 


Deposits at head office ..... 
Silver Bullion 


24,318,189} 13,938,18: 


Amount of Inpra Counctt Bitts Drawn during 1863, 1864, 1865, and 1@@ | 
(estimated at 28 per rupee). | 


During the week ending Feb. 6, the imports of the precieusanaiill 
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Deposits at branches 
Bank notes and bills outstanding .... 


33,094,940 
mae DEPARTMENT. 
. 14,553,000 | GovernmentSecurities(includ- 
3,659,041 ¢ ing Dead Weight Annuity) 13,111,008) 
Other Securities 


Gold and Silver Coin.......... j 


5,712,809 


£ 
474,550 
1,050,960 oC 
1'687,585 nes Capital 
ae Public Deposits, including Ex- 
1,19 chequer, Savings Banks, 
as Commissioners of National 
108, a4 Debt,andDividend Accounts 
~s iin Other Deposits 
iy 4,596 Seven-day and other Bills 


Loans at head office and branches 

Credit accounts at head office and branches 

Bills discounted at head office aud branches........ 
stock 


ps 
Balances with agents. 
Sundries 


Cash and currency notes at head office. 
Cash and currency notes at branches. oquvaneamionens 
42,827,509 


Zt Gh a O29 Gh fed Se Oo ee Lee Oe 


ee 


5,712,806 


The number of emigrants who left the ports of the United Kingdom 
at which Government agents are stationed, in the year 1866, was 
200,037 ; from other ports, 4,845, Of the 204,882 emigrants, 58,856 
were English, 12,307 Scotch, 98,890 Irish; and 26,691 foreigners: the 
origin of 8,138 not being distinguished. In 1865, the total number of 
emigrants was 209,801, including 100,676 Irish. In 1866, 161,000 
emigrants sailed to the United States, of whom 86,594 were Irish; 
13,255. to the North American colonies ; 24,097 to the Australian 
colonies ; and 6,530 to all other places. Out of the numbers bound for 
the United States, 33,471 embarked at Cork. In each of the three years 


42,827,608 | 
Dated the 7th Feb., 1867. FRANK MAY,§Depaty-Casbier. | 
THE OLD FORM. old! 


The above Bank accounts would, if made out in the 


\} 

form, present the following result :— 

Liabilities. £ Assets. &. | 

Cirealation (including Bank Securities ........... speungencouneute. ae fl 

post bills) 29,474,606 } Coin and Bullion s.secssssssssee  19/028008) 
Public Deposits .. - 6,997,437 

i i 18,267,595 

_—_—— ——— 

. 47,739,688 5 H 

The balance of Assets above Liabilities being 3,559,0411, as stated in the above | 

account under the head Rest. ; 
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| “The preceding accounts, compared with those of last week, 
\ it— 


es” 473,965 
123,771 7 
Rest 28,659 sab 
Reserve ove 83,114 
_ The repayment of advances to the Bank, deposits having 
'peen withdrawn for that purpose, is the chief feature in this 
week’s Bank return. The return of coin from the provinces 
has been sufficient, after providing for withdrawals, to leave a 
balance of 133,771/ increase in this department. The reserve 
has decreased 83,114/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1857 :— 
| | 


1864. | 


At corresponding dates 
1865. | 


with the present week.| 1857. 
ing, £ £ | 

19,661,376 | 20,708,113 

7,254,682 | 
9,596,808 | 12,482,226 | 

««| 11,524,457 | 11,124,584 | 


| 
1866. 1867. 
£ | £ | 
20,743,805 } 21,425,501 | 23,474,606 
6,252,892 | 4,549,904 | 5,997,437 
18,814,063 | 12,344,200 | 18,267,595 
11,023,211} 9,865,488 | 13,111,068 
17,901,683 | 19,701,933 | 18,787,891 | 18,857,681 | 18,716,418 
5,581,041 | 7,960,351 | 8,881,756 | 6,690,793 } 11,000,023 
9,292,500 | 13,472,271 | 14,611,611 | 13,066,993 | 19,024,193 
7pe Spe | Spe | spe. 
on | | att 905 
40s 4d | 388 44 | 458104 | 628 6a 
25 32 374) 25 124 20 25 15 25 125 12 224 
11.17 18 | 11 144 15 )11 17§ 188 11 15g 17 
188 8$ | 13 7 7h | 13-10 105 | 18 84 9 


943 

price of whea | 56s 6d 
Exchange onParis(shrt)! 25 20 25 
> Amsterdam ditto...) 11 14 15 
o~Siembarg @monthe)) 13 6§ 7% 





In 1857, the severe drain of silver to the East had acted on 
the market. Reference had been made in Parliament to an 
alleged secret treaty between France and Austria, relative to 
the affairs of Italy. The Euphrates Valley project had been 
sanctioned by the Turkish Government. 

Tn 1864, the wer in Schleswig was being continued. The 
allies had taken Fahrdof, and the Danes had evacuated the 
Dannewerke, leaving behind 60 guns, besides material of war. 
The-Austrians had pursued the Danes to Flensburg. Austria 
had announced her secession fromthe treaty of 1852. The 
Duke Frederick had been proclaimed in Flensburg. The 
Maories had suffered a severe defeat in New Zealand. The 
Queen of Spain had consented to the marriage of the daughter 
of the Duke de Montpensier to the Count of Paris. The Russian 
police had apprehended 1,000 persons in Warsaw and the pro- 
vinces. Austria and Prussia were pressing Turkey to send an 
army to the Principalities, where great excitement prevailed. 
In America, General Longstreet, who had been reinforced, was 
advancing on Knoxville. The Confederate cavalry under 
Forrest had been defeated. At New York, a heavy decline in 
stocks had taken place. The Austrian Minister of Finance 
had opened a subscription for a new lottery loan of 40 millions 
of florins, The English Funds had slightly improved, on ac- 
count of rumours of an armistice between the Germans and 
Danes. The demand for discount was moderate. 

In the corresponding period of 1865, the Federal operations 
against the Confederate States had resulted in the taking of 
Charlestown. The Bank of France discount rate had been 
reduced from 44 to 4 per cent. 

In: 1866, the reported embarrassment of a contractor, having 

accounts with some of the financial companies, had 

occasioned a serious fall in financial companies’ shares. There 

had been a good demand for money, at a fraction below the 
k minimum. 

The amount of the “ other” deposits, as compared with 
the “other” securities, showed, in 1857, a deficieney of 
§,304,875/; in 1864, a deficiency of 6,819,707/; in 1866, 
& deficiency of 4,973,828/; and in 1866, a deficiency of 
6,518,4811. In 1867, there is a deficiency of 448,8232. 

Discount anp Mowzy Marxet.—The Bank directors, yes- 
terday, decided on the reduction of the discount rate to 3 per 
cent. The absence of any appreciable demand for accommoda- 
tion has been for a long time past remarked. The large 
surplus deposits that had been provided during the crisis, and 
at various subsequent periods, have been lately applied -to the 
Tepayment of advances; and the operations involved have had 
the effect of curtailing the business of the Bank. Under these 
fircumstances, the only matter of surprise is that the reduction 
has been so long delayed. The terms in the open market 
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of uninvested capital is as great on most of the continental 
exchanges as in London, unexceptionable paper is in demand, 
at 4, or even % below Bank rate; and six months bankers’ 
acceptances have been taken at 2% per cent. 

The question now arises as to the probabilities of more 
active demand for money: Trade does not seem likely to 
recover with undue rapidity. Oonfidence has been rudely 
shaken, and it will take a certain amount of time ere much 
encouragement is afforded to operations and engagements, 
which also will need additional time to mature. Foreign 
loans on a large scale might disturb the market, and raise 
the value of money. But, the recent efforts made by foreign 
governments have not succeeded; and the public, so far, 
show little disposition to lend money except on terms suffi- 
ciently onerous to be attractive to none save governments 
absolutely suffering from penury. It seems, then, sufficiently 
probable that for the present money may remain cheap here, 
and generally throughout Europe. The still felt distrust, and 
the indisposition to enter into engagements in the somewhat 
unsettled state of home and foreign poiitics, being the chief 
difficulties to be overcome preparatory to a more healthy 
monetary condition. 

The market rates for paper having various periods to 
run, are as follows :— 

BO to G0 days........cssseeccsceeeseecrserecesences 28 per cent, 
3 MONEHS.......c0c.cecscccsesescccrsrerse eocsessceee 22 per cent. 
4 to 6 months—Bank bills .......sseeeseseeeeee 29 per cent. 
4 to 6 months—Trade bills 3 4 per cent. 

The joint stock banks and discount houses have notified a 
reduction of their rates of allowance on deposits, which now 
stand as follows :— 

Joint Stock Banks 
Discount houses at call 

Do. with seven days’ notice 
Do. fourteen days 

At the London and Westminster 1 per cent. only on sums below 5002 

In the Stock Exchange, money on Government securities, 
from day to pay, is worth 2 per cent. 

Bullion.—9,000 sovereigns have been withdrawn for ship- 
ment to Brazil. 

The discount rates current on the chief continental houses 
are subjoined. The only alteration this week is in Amsterdam. 


where the rate has been reduced to 34 per cent. :— 
Bank Rate, One Market. 


urg ol 
St Petersburg. 7 
The changes in the Bank of France return of this week are 


as follows :— 


D 

Bills discounted not yet due 

Bank notes 

Treasury balance . 
© Eneiish Government Srocxs.—,Some doubts prevailed 
previous to the opening of Parliament whether any mention 
of Reform would be made in the Queen’s Speech. This point, 
satisfactorily settled on Tuesday, the tone of the markets im- 
proved. The probability that considerable further invest- 
ments must be made in Government securities, owing to the 
low value of money, and the want of employment amongst 
the discount houses and brokers for capital, has also added to 
the strength of. the market. Consols close very firm at 90% 
to 914 for money, and 914 to 91} for March account. -New 
3 per Cents. and Reduced, 90 to 90}. India 5 per Cents., | 
107 to 107}. 

Exchequer bills remain very steady, at 10s to 14s prem. ; 
and India bonds are quoted 25s to 30s prem. 

Forrign Srocxs.—The want of investments experienced in 
many quarters has occasioned some slight degree of animation 
during the two pastdays. Turkish stocks, mainly on the inti- 
mation in the Queen’s Speech that the Eastern question is not 
at present a source of contention, have sensibly improved. 
Danubian stock, and the various Egyptian loans, have ad- 
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vanced considerably. Spanish Passives, and the Committee's 
Certificates of coupons, have risen on the belief that fresh 
negotiations are on hand, in which the settlement of the in- 
terest they represent is contemplated. Russian scrip has also 
been freely taken by investors ; and the scrip of the Chilian 6 
per Cent. loan, after having been freely sold on speculative 
account, is firmer. [Italian 5 per Cents. have steadily ad- 
vanced, and the general aspect of the foreign stock market is 
much more satisfactory than it has been for a long time back. 
The Committee of the Stock Exchange, after a very careful 
scrutiny of tke objections raised, have to-day decided on 
giving an official quotation to the scrip of the Chilian loan. 
Generally, the hypothecation of some particular source of 
revenue to the purposes of a loan, has been looked upon as 
favourable, Where a specific branch of the revenue of a 
country is affected to the interest and to the redemption of a 
loan, at least some moral guarantee results for the security of 
the bondholders. A material difficulty is also raised to the 
misapplication of the funds required for the loan. In the case 
of the Government of Venezuela, the customs duties were spe- 
cially assigned to be regularly paid over to tho agents of the 
bondholders. But a public outrage was necessary to divert 
those funds from the purpose to which they had been conse- 
crated. Theworld generally was thereby apprised of the violence 
and of the wrong committed, and a Government convicted of bad 
faith by such an instance stands at once discredited in every 
money market of the world. One of the points raised in this 
particular case of the Chilian loan was, that as the general 
revenues of the Republic of Chili had been pledged to the 
earlier loans, the special assignment of any considerable source 
of revenue to this present loan must be considered unjust, and 
detrimental to the interests of the older bondholders. On the 
other hand, it was urged that special hypothecations of this 
nature had been the feature of all the Turkish loans, and of 
those raised by the Egyptian Government; and that, in fact, 
it has been the custom to regard with peculiar favour special 
assignments of ample revenues for the interest and due re- 
demption of foreign loans. This view apparently prevailed 
with the committee, who have accordingly decided to add to 
the fixing of a settlement the privilege of an official qnota- 
tion to the loan. 

The closing prices of stocks dealt in to-day are subjoined :— 
Brazilian 5 per Cents., for account, 734 to 744. Danubian 
Principalities 7 per Cents, 65 to 67. Egyptian 7 per Cents., 
second issue, 83 to 85 ; ditto 1864, 100/ bonds, 84 to 85. 
Italian 5 per Cents., 1865, 73 to 74. Mexican 3 per Cents., 
17} to 18. Peruvian 5 per Cents., 1865, 64 to 66 ; ditto 44 
per Cents., 1862, 65 to 67. Portuguese 3 pez Cents., 1856, 
424 to 43. Russian 5 per Cents., 1862, 87 to 88; ditto 4 
per Cents., 1864, 884 to 894; ditto Anglo-Dutch, 873 to 883 ; 
ditto, scrip, 25/ paid, 2} to 24. Spanish 3 per Cents., 31 to 
$2; ditto Certificates, 143 to 153. Turkish 6 per Cents. . 
1854, 77 to 79; ditto 1858, 58} to 594; ditto 1862, 56 to 

57 ; ditto 5 per ‘Centa., 1865, 31} to sig; ditto 6 per Cents., 
1865, 48 to 50. Venezuela 6 per Cents., 1864, 31 to 32. 
Italian 5 per Cents., 1861, 54 to 544 ; Chili 6 per Cent. scrip, 
4 to 1} premium. 

The closing price of French Three per Cent. Rentes is tele- 
graphed this evening 69.70 for money, and 69.50 for account. 

Subjoined. is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 


English and foreign stocks last Friday and this day :-— 
CONSOLS. 


Money. A 
Lowest. Highest. Lewest. Highest, | Exchequer Pills, 

Saturday ........ 2 pe SS eo BOR eroces DOF  ceores lis l4s pm 
Monday q..cersseee 9OG scores BOE nresee BO}  ceoree DOR recess lls 14s pm 

batueauseses sof epmee BOX cecoes BOE ..cvce BOG ceceee lls i4s pm 
Wednesday ...... 9 cannee SOE  coccce BOG cocece DOR  cereee lis l4s pm 
Thursday ......... ot enccee 905 eS ae ose 

covevesceses, BOR scores BOG roses 90G cooves DL — -.+e0e Lis 14s pm 

Closing prices Closing prices 


-— Friday. this tiay, 
3 perennt, consols, account... 90% = 
_ money ... 90% ¢ 
New 3 3 PEF CONES.........00reeenees 
8 per cent. reduced.... . 


Aeeeeeee eeeeeesee cee 












Tlosing prices Closing 
y- 4 - 
Russian 5 per cents, 1822 ...... 88 9 eercecees 
- et — 1862 .....+ wee eoeer: a . 
— — BCTIP .....erecrceereees mo ee... 4 eemnanee 2 
Bardinlan » yer cont ecoevccoscee 7128 eoeseenee a3 
Spanish 3 per ecereeseecccces 4 53 eeececens 
- 8 vo cont t delawred 81 ? enccenees 
ecsssvccececee 4 ecccasece a 
Tarklah 6 par cons, iid iebeene Se)... Sea 779 
eeeeee 588 erssseree 585 9 
=~ — BBR ...00 534 44 ccoceseee 554 6 
Turkish 5 per cent., 1985 Kesoes 294 3 eosceesee = a 


Venezuela 6 per cents: wc. 246 = = —_nannnnene | 
Italian 5 per cents, 1861 coccsceee 
i citacainntin Ce |. pbmeak 1 ves 
Ramway Srocks.— Advantage has been taken of the de-| 
claration of lower dividends in several cases to effect fre 
sales. There is a great absence of interest on the part of the 
public in the market movements, which are, consequently, 
almost controlled by a few speculators, To-day, the details of 
the proposed Government Bill for the better regulation of the 
affairs of insolvent railways, have not been favourably! 
viewed, and, coupled with the previous dull tone of the market, 
have induced a further decline. The close is heavy, Great 
Eastern being especially flat. 


Indian guaranteed stocks continue moderately firm. The 
announcement of an issue of additional stock by the Bast 
Indian Railway checked the market slightly ; but there isa 
sufficient demand for investment to prevent any lasting effect, 

Foreign railway shares are steady. Lombard shares have 
advanced. Belgian are hardly so strong. Lemberg-Ozernowitz 
are quoted at 144 to 15. 

In bank shares, there is not much business, The losses de 
clared at the late meetings have, to some extent, checked im 
vestments, and have prevented speculation. 

Colonial Government stocks and bonds are in fair request 

at improving prices. 

Miscellaneous shares mostly evidence an improving ten- 
dency. Some large operations in International Finaneial 
shares have cleared the market; and, as the dealers are short}; 
of stock generally, prices have improved. Hudson’s Bay | 
shares have been rather dull, Anglo-American Telegraph 
Company shares, and especially the 8 per cent. Atlantic Tele 
graph preference shares, have been heavy. 

Subjoined is the usual list of the closing prices of the prime 
cipal railway shares last Friday and this day :— 








RAILWAYS, 
Closing prices Closing prices 
_ Friday this day, 
Bristol and Exeter ........ 87 9 5 
Caledonian .....00++. eo 118 20 
Great Eascern ..cce.cccessessses 33% 44 
Great Northern ........ccsseeeeee 119 21 
_ A Stock ...0+ 1294 30} 
Great Western.......00-ceccesseee 64 4 
Lancashire and Yorkshire...... 1283 93 


London, Brighton, and S.Coast 85 7 
London, Chatham, and Dover 184 19 
Loendoa and North-Western... 123} 3§ 
London and South-Weacern... 87 
— ee 12 


seeceecoees 





Bombay and Baroda .......0..+ 100 1 
East Indiau guar 5 per cent... 106 7 
Grand Trunk of Canada ...... 21) 2 
Great Indian Peninsula g Spe. 104 5 
Great Western of Canada...... 144 ¢ 
Madras guar 5 per cent ......... 100 1 
Scinde guar 5 per cent ......... 98 100 





-~- Delhi shares guaripe 97 9 
FOREIGN SHARKS, 
Bahia and San Francisco...... 12 18 
Dutch Khenish............ 
Eastern of France 
Greac Luxembourg.. 
Northein of France. 





Paris, Lyons, &Mediterrancan 354 64 page 
Paris and Orleans ........000+0s 35 7 escreccce 88 7 

Bambre and Meuse...........+00 7t & aaeein: ane 

i deuatandaiesneaedan ee oS enmceenbe 16 2 

Reeife and San Francisco ...... RP Oe eee 9 10 

Western & N-Watrn of Franee 22; 34 wecsvevse 22$ 3 

Ramway Drvipenps. 
Preceding yea 
Per Cent. Per Cent. 

London and South-Western Railway 44 — ....ss00 5} 
Great Northern Railway..............+ SG —_ ceccseece 8¢ 
Midland Railway Company ......... 6}. os, a 
North Staffordshire Railway ......... er, 4 
London, Brighton, and South Coast. . 6 
Salisbury and Yeovil ............./..+. ore 
Bristol and Exeter 5} 





London & North- Western. .probabl | 
ExcHaners.—Rates were - firm to-day, bills having been |) 
generally more offered. 
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Buuti0on.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley, on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—The demand for gold has continued throughout the past week, 
| and the arrivals have been taken for export ; these comprise the George 
Thompson, from Melbourne, with 30,000/; Star of Peace, from Mel- 
} bourne, with 69,5007; Seine, from West Indies, with 93,5001; City of 
Cork, from New York, with 1,500/; Oneida, from Brazils, with 22,380/ ; 
Tanjore, from Alexandria, with 2,2907. 9,000 sovereigns, from Lisbon, 
have been sent into the Bank, and 10,000 have been withdrawn; these 
| were shipped to Alexandria, via Marseilles. 

Silver.—Owing to a rise in the exchange with Holland, silver has 
been somewhat weaker in price, and tho fine bars per Seine have been 
sold at 6034 per oz standard, being a reduction of 44 from recent 
quotations. The Seine, from West Indies, brought 97,5007 in fine and 
refinable qualities. The Bremen, from New York, has arrived with 
$7,000. 7101 only was shipped to India per Poonah, and 15,000/ per 
Douro, to the Brazils. . 

Mexican dollars have fallen in price to the same extent as bar silver, 
viz. 4d per oz; the quotation now being 594d; at this rate the dollars 

Seine were disposed of. A considerable amount is expected in the 

course of this month. The Persia, from New York, has brought 
15,4007; and the City of New York, from New York, has brought 
0007. 
Plehenes on India for drafts by the banks at 60 days’ sight remains 
unchanged, and may be quoted 1s 11d for Bombay, Caleutta, and 
Madras. The council drafts disposed of yesterday were sold as follows, 
the minimum remaining as before, 1s 10$d. Tenders on Caleutta and 
Madras at 1s 103d received in full ; on Bombay, at the same price, 51 
cent. 
Pindia Government loan notes remain unchanged in price, but are very 
}| firm, at the following quotations, viz. :—84 to 85 for 4 per Cents., 1014 
to 102 for 5 per Cents., and 1064 to 107 for 5} per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d to 77s 94d per oz 
std; ditto, fine, 77s 9d per ozstd, last price; ditto, refinable, 78s 
per oz std ; Spanish doubloons, 74s 9d per oz; South Ameri- 
can doubloons, 73s 9d per oz; United States gold coin, 76s 2d 
per oz, last price. Silver—Bar silver, 5s 03d per oz std, quiet : ditto, 

i tantalning 5 grains of gold, 5s 13d per oz std, last price; fine cake 
; silver, 5s 53d to 5s 54d per oz; Mexican dollars, 4s 113d per oz, flat; 

Quicksilver, 7/ per bottle ; discount, 3 per cent. 
| On Wednesday, the biddings for Government bills on India 

were received at the Bank of England. 177,570/ were allotted 

on Calcutta, 29,6407 on Madras, and 150,000/ on Bombay. 

The minimum price on the three presidencies, was 1s 102d. 

Tenders at 1s 103d on Calcutta and Madras will receive in full, 

and on Bombay, about 5lfper cent. ; above that price, tenders 


receive in full. 

The East India Railway Company have advertised the issue 
of 50,000 20/ shares ‘‘ L.” extension, guaranteed 5 per cent. 
by the Secretary of State for India, 1,000,000/ additional 
capital 






The Bank of New Zealand have given notice that thoy will, 
on the 12th instant, receive tenders for 300,000/ of the Can- 
terbury Government 6 per cent. loan. The bonds are in sums 
of 100/ each, redeemable on the 2nd Jan., 1915, but to date 
from 31st Dec. ultimo. 

The Committee of the Stock Exchange have passed a reso- 
lution, declaring the following days holidays in each year :— 

lst January, . 

Easter Monday, 

Whit Monday, 

lst May, 

Ist November, 

26th December, unless otherwise specially ordered. 

When the Ist January, lst May, lst November, or 26th December 
fall ao Sunday, the Stock Exchange will be closed on the next follow- 
i.g day. 








Creditors of the Lawton Iron and Steel Company, Limited, 
are required to send in particulars of their claims to Mr John 
Percivall, of Bennett’s Hill, Birmingham, by the 25th inst., 
preparatory to thed ay fixed, 5th March, for adjudicating 
thereon. 

Creditors.of the East Indian Coal Company, Limited, are 
requested to send in their claims to the liquidator, Mr O. G. 
Carttar, by the 28th instant. 

The Master of the Rolls will, on the 16th Feb., hear a 
petition for the winding-up of the Metropolitan Railway 
Warehousing Company, Limited. 

Creditors of the Merchants’ Company, Limited, are required 
to send the details of their claims to Mr G. A. Cape, the 
official liquidator, by the 28rd instant, as the 14th of March 

been appointed for adjudicating upon them. 

The Master of the Rolls will, on the 13th inst., make a 
call of 4s per share on the contributories of the Dining Halls 
Company, Limited. 

Mr Price has been appointed by the Master of the Rolls, 
official liquidator of the Bridport Old Brewery Company, | 
Limited. 
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Pousiic Companres.—On Monday, the meeting of the New 
Zealand Loan and Mercantile Agency Company, Limited, was 
held. The dividend declared for the half-year was at the rate 
of 12 per cent. per annum. 

The directors of the Thames and Mersey Marine Insurance 
Company, Limited, have issued their report, preparatory to 
the meeting called for the 15thinst. The profit estimated for 
the year is 102,000/, and the directors propose to devote of 
the undistributed balance 20,000/ to the payment of a divi- 
dend and bonus, carrying forward 42,000/ to new account. 
The dividend and bonus are at the rate of 20 per cent. for the 
year ending 31st December last. 

The report issued from the Provident Life Offica, states 
that policies for 376,933/ were accepted last year, with annual 
premiums 12,039/ 19s 1d. 

The meeting of the Anglo-American Telegraph Company 
was held on the 4th instant. A dividend of 1/ per share 
was declared, and the directors’ report adopted. 

The meeting of the Universal Marine Insurance Company }f 
was held on the 4th instant, and a dividend of 2s 6d per share 
declared. The report of the directors was adopted. 

At the meeting of the Provincial Banking Corporation, 
Limited, the available balance was stated at 10,846/. The 
dividend declared was at the rate of 74 per cent. per annum. 

On the 5th inst., the meeting of the Bank of Egypt was 
held.. The available sum for dividend was stated in the 
report of the directors at 47,142/. The dividend declared 
was at the rate of 10 per cent. per annum, with a bonus of 12 
per share, both free of income tax, being equal to 18 per cent. 
per annum. 18,477/ were placed to reserve, and 6,164/ to 
new account. 

The meeting of the Milwall Freehold Land and Docks 
Company was held on Tuesday last. The directors’ report 
was adopted. 

The proprietors of the London and South-Western Bank 
held their meeting on the 5th inst. The net profit for the 
half-year was stated at 7,834/. The dividend declared was 
at the rate of 6 per cent. per annum, free of income tax. 
1,8347 was carried to new account of profit and loss. 

The general meeting of the Hercules Insurance Company, 
Limited, was held on Tuesday last. A dividend of 5 per cent, 
was declared, and the directors’ report was adopted. 

The directors of the Australian Agricultural Company have | 
issued their report previous to the meeting called for the 12th | 
inst. A dividend of 7s 6d per share, free of income tax, is! 
proposed, 

At the meeting of the City of London Brewery Company, 
Limited, the directors’ report was adopted, and a dividend of 
44 per cent. declared to all classes of shareholders. 

The.annual meeting of the National Provincial Marixe 
Insurance Company was held on Wednesday. The directors’ 
report was adopted, and interest at the rate of 6 per cent., 
free of income tax, declated payable. : 

At the meeting of the Electric and International Telegraph 
Company, a dividend of 5 per cent. was declared for the half- 
year, and the directors’ report was adopted. 





The report issued by the directors of the British Land 
Company, Limited, recommends a dividend of 5 per cent., with 
a bonus of 10 per cent. free of income tax. 

The directors of the Manchester and Liverpool District 
Banking Company have announced a half-yearly dividend of 
15s per share, and a bonus of 5s per share, free of income tax, 
payable on the 13th inst. 

At the half-yearly meeting of the United Kingdom Rolling 
Stock Company, Limited, the dividend declared was at the 
rate of 8 per cent. per annum. 

The annual meeting of the London and County Bank was 
held yesterday. The net profits were stated at 101,998/. 
The report was adopted, and the usual dividend of 6 per cent., 
with abonus of 8 per cent., for the half-year, both free of 
income tax, declared. 14,467 11s 6d is to be carried to new 
account. 12,500 new shares are to be issued pro rata to the 
proprietors on the transfer book on the 4th inst., at 20/ per 
share prem. 

The meeting of the Leicestershire Banking Company was 
held on the 6th inst. at Leicester. The report of the direc- 
tors was adopted, and a dividend of 35s per share declared, 
with a bonus of 20s per share. 2,000/ was ordered to be 
carried to guarantee fund, and 2,833/ 16s 3d to new account. 

‘fhe meeting of the Mediterranean Extension Telegraph 
Company was held to-day. The dividends declared were at 
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the rate of 8 and 3 per cent. respectively on the preference 
and original shares. 

At the meeting of the Lion Brewery Company Limited, 
the dividend declared was at the rate of 6 per cent. on the 
preference, and 8 per cent. on the ordinary shares of the com- 


Pathe dividend on the Union Bank of Liverpool is at the rate 
of 10 per cent. per annum. 

The report of Pare’s Leicestershire Banking Company was 
adopted at the meeting at Leicester on the 6th inst. The 
disposable balance, 40,306/ 10s 10d, minus 13,018/ 10s divi- 
dend paid in August, was devoted to the payment of a divi- 
dend at the rate of 6 per cent. for the half-year, and a bonus 
of 5s on the old, and 4s on the new shares, free of income 
tax. 4,875/ was carried to reserve, and 3,144/ 0s 10d to 
new account, profit and loss. 

The prospectus has been issued of a new telegraph line to 
America, to be called the British and American Telegraph 
Company, Limited, with a capital of 600,000/, in shares of 20/. 
The light cable patented by Mr Allan, by which a saving of 
about a third in cost of construction is alleged to be effected, is 
the one proposed to be used, and the route contemplated is from 
Falmouth to the Azores, about 1,250 miles, and thence to 
Halifax, about 1,350 miles. The charge for a message not 
exceeding 20 words is to be fixed at 4/. In part payment of 
the contract, 200,000/ in shares is to be taken, and the 
patentee is to receive 30,000/ in cash, with a royalty on 
profits, the precise amount of which is not specified. The 
list of applications for shares will close on Wednesday next. 
The shares this day closed firm at 1} to 2} premium. 

MisceLLangrous.—The numbers of various bonds of the 
Lansanne and Fribourg Railway 6 per cent. loan of 1862 are 
advertised for payment at par on the Ist of April, having been 
drawn for redemption on the 23rd January ult. 

The nambers of various bonds of the Moorish Loan of 1862, 
drawn for payment at par on the Ist instant, are advertised to 
be paid off on the 25th. 

Mr George Worms has declined to act on the Committee of 
investigation of the Atlantic and Great Western Railway 
Company. 

COURSE OF THE EXCHANGES. 


Tuesday. 


—_—_— 


Time. |Prices negotiated 
on ‘Change. 


1116] 11:17 
11 183} 11 19 
11 184} 11 19 || 
2535 | 25 4¢ || 
2 40 
13 9 
25 20 | 
25 40 | 
25 40 | 
120 
18 15 
13 173)! 
alg | 
6 26 || 


GeeRessas 


26 90 || 
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FOREIGN RATES OF EXCHANGE UN LONDON. 
Latest Rates of Excnange 
Dates Lendon. 
PALS ..ccorcccrorces Feb. 


Ace on 


Hamburg.......00 


8 days’ sight 

8 month's date 
8 days’ sight 

% 


seeece eoceee 
Mi 2 months’ date 
8 days’ sight 

8 months’ daie 
3 


eeecee wane 


- =e 5 ee 
St Petersburg... 


seenee eeeeee 


Gibraltar......... 
New York... — 
Pamaica ......... Jan. 


sereee 


I OOSSSAUGDUPOHKEOOHDH 


v0 day’ sight 

3 months’ date 
eoosse Sterling 

eoccees | BU 
corres 60 
ecesss 90 
eccces 60 


3 per cent. pan 
22 per cent. pm 
1} per cent. pm 

20 23 


23% f 
245 
244 4 
50 50$ 
4s 634 
2¢ 3 pm 
1s liga 
Is llsd 
48 ad 
1 per cent. 
1} per cent. 
463 3 


Havana ......00 
Rio de Janeiro 
WO eennsnnncesn 

Pernamabuco ... 
Buenos Ayres... 
Pingapore ...... Jan. 
Ceylon .o...ceeeesy = 22 
Bombay ......00- 
aaa sovcccecs 

ong Kong...... 
Maurith 


seeeee 
seeeee 
seneee 


Pitt tdi 


seeeee encece 


Cc. 


eeeeee 


) monthe’ sight 


[WB recessees — 
Bydney ........ Dee. canna 
Valparaiso ...... Jam. 17 ss. 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


Sat. Mon. | Tues. 


3 per Cent. Consols.........000.../90% \908 90g [908 5 
tor account Mar. 7 ....../90¢ 904 i H f, 
8 per Cent. Reduced "89% 90 [90 aot is 90% [89% 903 
New 3 per Cent. wo0e/90 89 895 (89 t 
New 34 per Cent. Jan. 1894 ... on 
New 24 per Cent. Jan. 1894 ... oe 
New 5 per Cent. Jan. 1873 ooo 
Annuities, Jan. 1880 eee 
Do. April 1885 Sa % ink 
Do. (Red Sea Tel.) Aug. 1908) ooo 
Exchequer Bills, 1,000/ 4 pr cnt oo jl 
Ditto sort ons lls l4sp)l4s Lisp 
Ditto 1002 &2002 — [Ils l4spills Isp}... is p 
Bank Stock, 64 pret last hf-yr| ..- 49 51 eos «(251 49 
Do. for account Mar. 7 ove ove oe ove 
Indian Government Securities. 
India Stock, 104 p c April 1874 
Do, for account Mar. 7 ...,.. eco ooo 
Do, 5 per Cent. July 1870 ...|107 $ 1072 
Do 4 per Cent. Oct. 1888...) .-- eco 
Do. do, Certificates...) se» ase 
Do. Enfaced Paper 4 pr Cent.|85 4 844 
Do. do, 5 pr Cent. Jan. 1872\101; ¢ os 
Do. do. 54 prCent. May 1879|107 6¢ aan eee 
Do, Debent. 5 pe Aug. 1873/162¢ 3 ade a 
Do. Bonds, 5 perCent. 1,000/,__... oe 278 30sp| a 
Do. Do, under 1,0002 .......-/308 p {303 p 208 30sp/268 30sp 
| 


PRICES OF FOREIGN STOCKS. ai a 
~~) Bat. | Mon. ;‘¢ues., Wed. Thus. , Fri 


Lis l4ap 


215 144 [216 


10737 |107} 7 





1015 
102} 





Austrian Bonds 1859... eee oe 
Brazilian 5 per cent ... eee one eco 
Do. 44 per cent 1852, 1858, and 1860... 
Do. 4} per cent 1863 eet. lah ol 
Do. 5 per cent 1865... eee 
Do. 100] Bonds ono 00 ove 
Buenos Ayres 6 percent ... eee 
Do. 1 per cent (Deferred 3 per cent) 
Chilian Gpercent ... 
Do. 3 per cent eco 
Do. 44 per cent one 
Do. 6 per cent. A. 
Do. 6 percent. B ... oso 
Colombian 6 per cent... 
Danish 3 per cent 1825 ooo 
Do 4 per cent 1850 and 1861 
Do. 4 per cent 1863 eee . 
Do. 5 per cent 1864... ao aoe oes 
Do. 5 per cent Governmnt Deben. 1855-8 
Do. 5 per cent Governmnt Deben. 1869-72 
Do. 5 per cent Governmnt Deben.1873-77 
Danubian Principalities, 7 per cent. on-/6€ 
Equador New Consolidated 1 per cent ... 
Do. Provincia) Land Warrant - 
Egyptian 7 per cent ... eee 
~ pao Issue ww ore . 

10. 1007 Bonds uve ane eve] ee noe | ane 
Do. 1864,7 per cent... ax 34 (834 888 F 
Do. 100i Bonds — is. saw ave one 3 835 A BBE F 
Do. Government Railway Debentures 7 pc|S03 § ¢ (808% 


woe 1649 
72h § (725 3 


ay 


Greek 5 p c 1824-26, ex Coup. orig. 
Do. Coupons... ono eco eco 
Italian 5 per cent 1865 ove aoe 
Do. 5 per cent (Maremmana Railway) 
Mexican 3 percent ... ooo 
Do. 1864 ooo ooo eos 
Do. 6 per cent. Anglo-French 
Montevidean European 6 per cent 
Moorish (Imperial) 5 per cent 
New Gremada ... se ase 
3 per cent ditto ooo ove 
Do. Deferred... eco ose 
Do. Land Warrants (Hectares) 
Peruvians per cent 1865... 
Do. 44 percent... ase 
Do. 44 per cent (Uribarren 
Do. 3 per cent eco oe oof * 
> Do. 44 per cent 1862 ove eee} 655 
ortuguese 3 per cent 1852... ose eee} ow oe 
Do. 3 per cent 1856, 57, 59, 60, 62, and 63| woe 42§ 2 424 * fier 
Russian 5 percent in £ Sterling ... _-../89 S8e 2 /89 85 589. 
Do. 4} per cent 1850 tee . oo| 89 ove ove |808 
= 44 per cent 1860 ose oon] tee oe | = ~ 
0. 3 per cent 1859... og = 5 Se toe a 
Do. 5 per cent”1862.., oe/S7 $ [S74 b [878 7 (874 
Do. 5 per cent 1864... 89 88 89 
Sardinian & per cent ... 
Spanish 3percent .. 
Do. 3 per cent Deferred 
Do. Passive ... ose ceo ese 
Do. Com. Cert. of Coup. not fund 
Swedish 44 per cent 1864 
Turkish 6 per cent. 1854 
Do. 6 per cent 1858... 
Do. do. 100/ Bonds .., 
De. 6 per cent 1862.., 
Do. 1001 Bonds oe 
Do. 5 per cent 1865... soe 
Do. 4 per cent Guaranteed 
Venezuela 3 per cent... ee 
Do. 6 per cent 1862... ove 
Do. 6 per cent 1864... ove 
Do. 14 per cent ooo eee eee aoe! 
Dividends on the above payable in Lonjon. 
Austrian 5 per cent. Ex, 10 forins one 
Belgian 23 per cent. Ex. 26 francs... 
Vo. 4$ per cent. Ex, 25 francs... 
Dutch 2g per cent. Ex. 12 Gui. ... 
Do. 4 per cent Certificates... eee 
Italian 5 per cent. 1861, Ex. 25 francs 


eee 





Stock or| Dividend 
Shares. |perannum. 


2065668) |6/ per cent} East and West India 

57566977 |4/ per cent} London and St Katherine 
1062500/ |4/ per cent} Do Debenture Stock 4 per cent. 
3603501 }5d per cent| Southampton ..... a0 seseeceesseesessees 
883568/ |6/ per cent) Su-rey Commercial Dock 





& 


——— aor 
25000|5 per cent) Albert Medical Life & Family End, 
50000|7t 148 6dpe| Alliance British and Foreign 

Do. Marine ee ee oe 
24000/13 percent, Atlas .. oo ee . 
3000/6 per cent) Argus Life ee ee ‘. ° 
10 per cent; British & Foreign Marine Limited. 
9 per cent) Church of England .. + o 
5 per cent) Clerical, Medical. & General Life,. 
50000/74 per cent: Commercial Union ... 
pe & bs! County ee os 
25 per cent) Crown.. o ee 
8 per cent! Ragle .. on o 
5 per cent; Empire Marine Limited 
1s 8d pe} EftiityandLaw .. .. 
20900}7/ 2s 10d pel English and Scottish Law Life .. 
10000/10 pr cent} English and Scottish Marine Lim... 
10000/6 per cent General we ee oe . 
5000/5 &7p sh b| Gresham Life oo! ee ee 
5 per cent) Guardian... o “* ve 
52 Hercules Fire, Life, and Marine... 
23000/5 per cent Ditto eee ose eee see 
20000/5 per c nt| Home & Colonial Assurance, Lim. 
2406}42 per cent| Imperial Fire ote 
7500/8} per cent Imperial Life ee oe es 
18453'30 per cen Indemnity Marine .. v * 
5000/10 per cent] Law Fire .. oo oe . 
10000/32§ pr cent] Law Life 


re 


oon 


Alliance Limited ... 

Anglo-Austrian ... oes 

Anglo-Egyptian Limited 
lo-Italian Limited 


Australasia ° oo 
Bank of British Columbia 
Ditto New issued at 2/ pm 
Bank of Egypt ... - 
Bank of Otago Limited oe: 
Bank of Victoria, Australia 
Bank of New Zealand eco wee 
British and Californian Limited... 
British North America .. ee 
Chartered Bank, India, Aus- 
tralia, and China... ose 
Chartered Mercantile of India, 
London, and China ... eco 
City.. oe oe ee 


SSokky 
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2 

3 ss 
- 


= 
ecocwescesoocooooooeoSooseeescessos 
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Commercial Bank of Canada ... 
Consolidated Bank Limited ooo 

Do New ... one cod oon 
Delhi = London Bank, Limited aa es 
East London Limited eee ese 73070/10 per cen: Lencashive |. = = eo 
—_ ao ng ited. 20000)6s p share} Legal and General Life . pie 

ngiish and American, Limited.. 49626/6 per cent} Lpool & London & Globe(li Anns), 
English Bank of Rio de J aneiro, L| 391752240 oon . 
English, See*tish, & Australian oe 

Chartered 


36862) 20 per cent 
English and Swedish Limited 20000 
Imperial, Limited...  ... 
Imperial Ottoman... eee 
Tonian eee oe ove 
Ditto New 


oeSoaSSSe # S.S8S5ba8 
a 





eee 


London and Lancashire Fire 
London and Lancashire Life 
London and Provincial Law 
‘ oo London and’ Provincial Mari 
Land Mortgage Bank of IndiaLin. } er and Southwark 
Do 5p ¢ Deben. 1864, for 20 yrs 6 perl Cinsthea) 
Ae eat & Gelth North British ang Mercantile 
= toad Lim ‘ited ce Ocean Marine 
— x = vis, Oriental and General Marine 
London and River Plate, Limited — ° os - 
Ditto New, issued at 1) pm ... Provident Lite . 
ao 


Bite Bow Rock Life... a 


London Chrtd Bank of Austral, 
London andCounty ..  ., eo : xchange - 


Bose 
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= 
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Seouceso 


Gbetsue elieslee teva neni 


London Joint Steck ee 
London and South African oe 
London and South Western Lim. 
London and Venezuela Limited.. 
London and Westminster 


Se oS 
oof 


Do. a ss oe os. toe 
Thames ersey Marine see! 
Union Marine Limited oo 
Universal Life oo “ 
Universal Marine Limited _ 


eee 


National of Australasia ... 6 AMERICAN STOCKS, 
National of Liverpool Limited |... The annexed quotations—4g 6d to he dollar—are taken from Mr E, F, 
Nationa) Provineial of Engiand 


. Ditto 2nd and 3rd issue at ty Satterthwaite’s ireular issued on Wednesday last:— 
ational .. o o 


e SSESRSESESSSSSs.88 


a 
7 Sonda and Shares having Interest and Dividends payable 
B x 4 
rovieciel ae Lim. United States 5 per Cant. Coupon Bonds, 1874 
Prov Ditto 6 per Cent. Coupon TRGL... aco 
oak. a etic a Ditto 6 per Cent. Coupon Bonds, (5,20's) 1883 
8 ard Bank of British South Ditto 6 per Cent, Coupon Bonds, 145 vee 
tandard 3 Pennsylvania 5, per Cent. Coupon Bonds 
De an - ; Ht Ditto Five per Cent. Stock, a ak eee 
: ni = nm it Onan abd: gee?) a 
Union of Ireiand Limited” - ; Deena ee porn Cent. | nn ieotonee Bonds, 17: 
UnionofLondon..  .. , Erie, 7 per cent., First Ly a> aoe we 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per cent., Third Mortgage, 1833 
» 7 per cent., Fourth Mortgage, 1880 
| oe 7 per cent., Fitth Mo: 1883 
| itto, 7 per cent., Preferred Stock .., 
Name. Paid. : ypltso shares, i see oe a 
ee aia apr ols Central, First Mortgage, 7 per ceat, Construction, 1875 
| ¢ — 160 dollar sh: res, all paid eee ooo — oe 
Columbia, 6 per cent., Dec, 31, 1872 ........., 100 . Ditte’ Capea Rates, 5 dollars each a ph ae 
. do. dO. 1895 ....00000) 100 . Joliet and Northern Indiana 8 percent., lat Mortgage, 1874, 
‘an. & July, 1877-84) 399 ’ ranteed by Michigaa Central...  .”. Oi ally cade 
6 per cent, Feb. and Aug.......... Michigan Cental, 8 per cent., convertible, 1869, Ist Mortgage 
6 per cent. March and Sept.......| 1: Ditto, sinking fund, 1882, ist Mortgage =. 
. per = » z an, ee yo bs Ditto shares, 100 do!lars eee oe ooo eee soe see 
per cent. Inseri Michi 
©, 6 per cent. Dec. 1873 ....0....0. ‘ 1388. a — _— Sasa 4 ee mn 
do. Oct.1890-1900) j New York Central, 7 per cent, Bonds, 1864 .,, eve 
Do. do. 1880-90) Ditto 6 per cent., Sinking Fund, 1883 , ee 
2 ° ee Ss July, oO Ditto,7 per cent., Sinking Fund, 1876 1 ene aie 
5 pr’ ct. ic itt jinkin, 
pr ct |Ceylon November, 1868, 6 per CeNt..,.00006. Ditto ah, ants Sinking nnn ene — _ oa 
pr ct. Dea 7: > . Pennsylvania, 6 per cent., 1st Mortgage, 1980 eo ene. 


guaranteed 5 per cent Bonds having Principal and Interest, payable in Loadon, at fixed) Bid, 
187%, Jau, and July ..,. 1 rate of 
1873, do, Preece. | 
Do, 1882, May 15 and Nov. 15 
0. 1895, Fev. and BIG, ccorcccceces! 
atal Government 6 per cent streeseeeeeeessestevecssssenes| J 
Pr ct. |New Brunswick Governmt, 6 per cent. Jan. & duly! tations calculated and Bonds 
. = pr eeats Wales Gov. 5 per cent, 1871-6 Jan&July Interest payable at 45 per 
0, 


. do. 5 prcent., 1888-98, Jand&Jul Marietta and Cincinnati, Ist Mortgage, 7 

8 Pr cl.|New Zealand, 6 per cent. nadabarnbeuraee (Quotations calculated at 4s 6d p dol? Interne nn eee 

2% pr ct. Do. eetnerenceseesonssossetesseccncocns Utinois © 1s iMortgage, 6 per cent., 

13 pr ct, Do. . March and Sept. ... i this issue calculated and 

3 ~~ _ e and Dec. ..., Payable at 48 2d por dollar, 
a 


eo Boud issued in Sterling, and having both 
ern cent. Jan. and July., d yableix London in 
br ct | >, Australian Gov, 6 percent 1368-69, Jan. and July Virginia Five per Cont. 
P> ct : Do do, 1878 and Upwards, Jan&J uly Maryland Five per Cent, ie 
oF Ct | Victoria Government, 6 per cent, Jan, und July...... “% Canama, 2nd Mortgage, : LOL 
ve vs nn 1891, 6 per cent. Jan. & July ‘ Pennsylvania, 6 per Cent., 2n Mortgage, 1875... ooo | 89 
. 6 per cout april and Ver, . Atlsutic and Great Western Consolidated Mortgage 7 percent .,. aL 
Al auc Great Western Certiticaces of Vedweucure, 5 per cant...) 39 


72000 
26000 
10000 
5000 
80000 
10000 
5600 
50000 
20000 
8060 
100000 
30000 
10000 
55000 
60000 
54000 
60000 
22269 
20000 
4000 
20000 
17058 
6108 
50000 
10000 
80000 
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eee 
aoe 


(Pennsylvania Section), 





20000} 7 \7 per cent|City of Milan Improvements (Lim) 


Angio-Mexicay Miut 
Atlantic Telegreph ..... 
Do 8 per Cent. .+-serss0s0 
20000/5 per cent/Australian Agricultural........ ess. 
40000/10 per cent)Austral Mort. Land & FinaniLim) 
10000/10 per cent Baugparah Tea Estates, seas 
47000|7$ per cent|Ber'in Water Works eee. ooo 
13000 oon TO NOW neccorseerees sooeee od 
17006|3s p share \Bolckow v aughan, Limiteu .. 
30000|5 per cent|Bombay Gas (Lim'ted) .. 
10000/5 per cent| Ditto NeW ...00+ cesecsereee 
000/158 prshre|Rritich American Land 


‘sist7orls per cent |Brit.& I Magnetic Telegraph (Lie) St 


12500) ove \British Indian Tea (Limiteu) 
50000) eee [British Ship Owners .. 

8915)\12 pr cent'Canada Company 
50000 | ooo \Canadian Loan and Invest. ( i) 
2500010 per cent |\Ceylon Company .....0-++- qneetete 
12500 10 per cent Itt A shares....-+0++ + 
27000, ove China Stm Ship & Labusn Coal, ta 
500001 per cent/City Discount, Limited 
20000 7 per cent |City of London Real Property (Lim) 


7 per cent! Ditto ...... eaeccccovensccenccooess eoeeees 

35000/7 per cent:City of Moscow Gas, Limited 

20000/5 per cent |City Offices (Limited) 

40000'8 per cent Company of African Merc: 

17500'8 per cent/Cortinental Union Gas (Limited)... 

2500/8 per cent] Ditto ...crcse-ses 

12900) ose Copper Miners of England, ‘pf 74 pe 
200000/10 per cent Credit Foncier of England, LimiteJ 

10000|7$ per cent Credit Foncier of mportiind (Lim.) 


ock 


THE ECONOMIST. 


ecoocoooooecocooo 


[Feb. 9, 1867, 


COMPARATIVE EXOHANGES, 

The quotation of gold at Paris is about at par, and the 
exchange on London is 25f 15c per l/ agree 4 ome 
rates with the English Mint price ot i 178 1 
gold, it appears that gold is about 1-10th per cent. aed Paris 
than in London. 


The course of exchange at New York on London for bills at 60 days 
sight was, on the 2nd inst., about 108§ per cent. At this rate thers 
is no profit on the importation of gold from the United States. 


eee 


_ebe Commercial Ctmes, — 
" Post OF FICE ANNOUNCEMENT. 

In consequeuce of a further communication which has been received 
from the Postmaster-General of New Zealand, the rate of postage op 
newspapers, for New Zealand or Australia, sent via Panama, will be 
liable to the following rates of postage, which must be paid in ad. 
vance :—Not exceeding 4 ozs in weight, 4d; above 4 ozs and not ex. 
ceeding 4 lb, 8d. es 

SOREIGN MAILS. 


Despatch of Next Mail from ag 


Destination. London. 


amen ane| estes 
Australia and New Zealand .......0:..0sse08 = cone Peg = * ~ . 
Brazils, Buenos Ayres, Monte Video, = (sy British packet) Feb. 9, m.|Mar. 6 
Capo de Verd Island3........+....ssss+s (By French packet, Feb. 25, ,| Feb, 22 
Cape of Good a Ascension, and St} | ¥:, Devonport ...... Feb? 9, &-|Feb. 27 


Helena .....+» eoveccccesepeeveceses: 
b. 20, u.|Feb. 
Chins, Penang, and Bingapere.cnrarvon| {Yin Souampton Feb, 20, x [heh 18 
Falkland Islands ........ enes.ce Feb. 9, ™ ove 


1002675/|24 per cent a Ee 
160895 7 per cent] 
$27000//6 per cent) 


GAG CAIAT ..0.-00rercersseerereres sveseeveeee| VAR Southampton... » 38, x.|Feb. 13 


Ditto 6 p ¢ Perpetual es 3 ae (Calentta), em a - toniat via Southampton Feb. 12, u./Feb. 18 


$99575)/10 per cont Electric Telegraph .. 





12500 = |Darjeeling, Limited 
10000) ae (Discount Corporation (Limited) . 
18600/16 per cent \Zastern Assam Tea, Limited . 
20000 |Ss pr share|E.Indian Land Credit & Finance (L) 
50000 ooo \East India Irrigation and Canal .. 
0000/83 per cent) jEbbw Valle .crcccccsccsqccesscovesonnoone 
118813/10 per cent |Egyptn Commercial & Trad. (Lisa 
70000} eco jEnglish and ‘Australian Copper... 
26000|10 per cent !English aud Foreign Credit ....+.... 
25000)10 per cent)Fairbairn Engineering ........ eoceees 
30000148 6d p shore Street Warehouse (Limited)... 
10000/6 per cent/Gellivara (Limited) .......ccs--creseree- 
200000 o |General Credit & Discount, Limited] 
20000/10 per vent|General Steam Navigation. eovececcees 
5000 ose |Hong Kong and China Gas... € 
100000/4 per cent) |Hudson's BAY ccocccecesesveccenres 
8000(|10 per cent/[mperial Land Co. of Marseilles(L) 
0000/6 per cent){ndian Carrying (Limited)............ 
150000) 10 per cen: Sewer Coe hrm 
800000/6 per cent) \Inte: national Land Credit <Lim).. 
30000 | ove pales Land .....000 sseseee eoseeenseeeoes 
ooo (Italian Irrigation ,\Canal Cavour)... 
eve Do. 6 p c Bds red 1870, — 90 
Land Secorities (Limited) .. 
eee \London African Trading .... 
50000/20 per cent/London County Lands: Suiiding(L) 
| see (London District Telegraph (Lim).. 
:.. {London Financial Association(Lim) 
|5 per cent/London General Omnibus(Limited) 
‘6 per cent London and Glasgow Engineerirg 
| Tron Ship, Limited ...ccssss-sse-- 
10006/10 per cent|Marine Investment (Limited) . 
1250020 per cent|/MauritiusLana,Credit,& Agenc 
12000|3 per cent) [Mediterranean Extension Tel. ( im) 
1000/10 | per cent/Merchant Shipping (Limited) . 
25500'6 per cent/Millwall Frecho'd Land & Docks, L 
40000|6 per cent|Millwall Lron Works «ss... 
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via Marseilles .. Feb. 10, #|Feb, 22 
via Southampton Feb. , . ove 
via Marseilles ... Feb. ove 
via Southampton Feb. 12, - Feb. 13 
via Marseilles ... Feb. 10, #./Feb. 18 
via Southampton Feb. 20, 38, ue, 19 
via Marseilles ... Feb. Feb. 13 


Ditto (Bombay) ccrccrseccooreerresensenserseeees 
Malta, Egypt, and Aden ...00.0+-csssseseees 


MAUTItIOS .ccccccccvcescescccee .o-cecceeeeeses: 


Newfoundland .....0..s0seeseeee eresencesesesscoscoccccccn MMF. . z.|Feb, 18 
Portugal, by Brazil packet a 9, =.'Mar. 6 
Ditto (by Pr. S. to Oporto) .... pee y io i oe 
— wy Pr. _— Lisbon) ......» eee a . » = o- 
nite.| states, California, meee &c.,t 
(By British packet)... leew York) .....0..08 Feb. 9, #.\Feb. 13 
Ditto (by United States .| (New York) .. . 13, Mu. on 
Ditto (itto) .....ccrccceses: . 13, & ose 
Ditto iby Canadian fon - . 14, «/Feb. 15 
W. Coast of Africa, eira, & 23, «.|Mar. 6 
West Indies and Pacific(except Bahamas, 
Cuba, and Mexioo)...........0« erevececcceses| ensccscsocsacoossossossoos . 18, u.|Feb. 13 
2, u|\Feb. 23 
a2 ooeceseeees -00 . 9, m.)Mar.7 


Cuba and Mexico ....00.0. 
Dahamas (via New York) 
Dermuda (via Halifax) ...........-ssssssees | re 9, B | Feb. 18 


MAIL ARRIVALS- 


Latest Datse. 

Un February 1, America, per steam ship Persia, via Queenstown—New 
York, Jan. 23. 

On February 1, a, per steam ship City of New York, via Queenstown= 
New York, Jan. 2 

On February 1, Wust Coast or Arnica, per steam ship Lagos, via Liverpool | 
Benio, Jan. 3; Fernanco Po, Dec. 30; Old,Calabar, 28; Nunn, Jan. 3; Bonny, ; 
2; Logos, 5; Jeliah Coffee, 6; Accra, 7 Cape Coast Castle, 8; Cape Palmas, 10; 
Monrovia, 12; Sierra Leone, 1 ; Batharst, 19; Teneriffe, 23 ; Madeira, 25. 

On February 5, Awurica, on. steam ship Bremeu, via Southamptou—New | 
York, Jan. 26. 
On February 7, 
York, Jan. 26 


America, by steam ship Queen, via Liverpool—New 


ine ao att ok CO ae 0 ee 


2500 54 per cent/Natal Land & Colonisatn Co. (Lim) 

120000 |20;-er cent|National Discount Co. (Limited)... 
4000020 per cent! Do New, iss at 5 pm, !} to be pd 
20000 | ove \Nationa) Steam Navigation (Lim). | 
GOW eve \Nerbudda Coal and Iron (Limited)| 
65X|  .. | Ditto New. 

25000 ove New Consvlidated Discount. “(Lim)| 

1700 |NewQuebraca Lang, Rail., & Min,L 

S280t) € per cent New Zealand Loan and Mercan: ite! 

Agency, Limited 

20000 lo per cen: New Zealand ‘Lrust and Loan tLisn)| 

1500 |10 percent!/Northern Assam Tea, Limited...... 
18717%/|<4 per cent|Nerth British Australasian a ) 

25000) iv per cent Nowgong Tea, Limited .... 

BOOS 4 per cent/Onieutal Gas (Limited) . 

SvOUU|5¢ percent! Ditto New... secceses- 

60000 ose ‘Oriental Inland Steam S- 

250008 per cent'Otago and Southland Investment... 

10000 ove Uttummn Gas (Limited) ... 

B7EOU} 00 \Punama,N.Zeald,& Aust. wc 

1180¢) eee Ditto CILO see. 

Guu. |23 per cent|Peel Kiver, Land, & Mine: im; 
Suv0 |.) per cen. |Pemmsuia aud Oriental Steam, 
BOVOL LL percent) Dito NEW +s, cee» " 

20000 |Rhymney Lron 

1000. ove | Ditty New 

18%54)7 per cent Kiode JaneiroCity liopiovmts (14m) 
Livew}? per cent) Ditto a. 

Lovw [16% pr ceut/Koya! Mail Steam., 100 
SQUUUO. LU er vent |Soutush Australian inv Pestint ‘Limm}} Sicck 
40006 | Smith, Knight, and Co. (Limiied)... 50 

per cent/societe Financiere d’Eyypt (Liw)..| 
per cent)s, African Mortgage & bs vat. (Lian. )| 
/tY cemtisvuth Aurtraban Land 

per ceut/Subuanine |) tlegrapb . 

PET CODL Ditto Scrip....reree 
v pr cena \LetegraphConstruc.a ter (Lim) 
Sou 10 percent} Nasi Agency of Austialasia (Lim) 
Chu); per cem) trust & Loam Co, of Upper Ceradi 
BOVE | ose United ee ee be. (Lim 
coun ii oo Upper Assan Tea (Lismited)........ 
20 2 es i ee ceneseey we 

21s p cent|Van Viemen's Land.......... 
ove |Viceroy of Egy pt (Mortgage) Loan 
wee [Warrant Finaace (Limneu, ... 

é00 |West incla & Pacinc Steam (lin 60 qrs qrs 
zo0ul 7 per cent W. Loudon Wharves & Warehbous| 20 SOUR ecmncrinniereceiiis exe ove 


; | * 


CORN IMPORTED AND EXPORTED. 


An Account showing the quantities of the several kinds of Corn and Meal imported 
into each avivisien of the United Kingdom; and the quantitics of British aad) 
foreign Corn and Meal. of the same kinds, exported from the United Kingdcm, 

__in the week ended the 2nl Feb,. 1867. 
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| | Quantities Exported from | 


Quantities Imported into 
|, the United Kingdom, 
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Se 


England § Scotland] Lreland.| United | | British. 
| Kngdm/ \F 


ewts 
761LO | 
15 507 


ewts 
404317 | 
101216 117156 | 
65203 } 69979 | 
1800 1800 
5 29876 | 
eo | 35008 | 
indian corn . 102491 | 
Buckwheat . od 21058 | 
Beer or bigg.... A | ese ooo = of 


ewts 
ie 


cwts 
618083 


Su oe 
SaSuwsr orouw 
OF ¢ 
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he “ts OC Oo Go te 


Tota! of corn, ex-) | gonsas \ 5 
clusive of malt...f ae sr 


i 


724391 | 117639 | 153412 
cwts | cwts | cwts 

Wheatmeal and flour} 85652 | : 327 | 103568 | 184 | 

Bariey meal. sal “ah as aa 75 

Oat meal . 389 |} 273 

Rye meal .... t 

Pea mea! . 

Bean meai.... 

indian corn meal..... 

Bucs wheat meal...... 


Total of meal ..0- f | neg 1167 
Total of corn and 


meal,cxclusiveof >} 810572 | 135226 
WALL creccercccenees { 


~~ 
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15649 1177 | 16826 


153739 |1099587 
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AVERAGES OF GRAIN. 





aS inspectors 
dae, cowlormably to the Actof the 27th and 28th Victoria, cap. 87, 
Feb. 











COMPARATIVE AVERAGES. 
following is & comparative statement, for the correspon: 
1863 to 1866, of the quantities of Kritish corn sold in the towns from 





ding 







THE ECONOMIST. 


following is a statement showing the quantities sold and the average price of 
panksh core (imperial measure) received from the eee 





week in each of 










COMMERCIAL EPITOME. 





yeare from 
vee returns are received under the Act of the 27th and 28th Victoria, 87, and 
of the average prices as ascertai under the Act 5th and 6th Victoria, cap. M, so far 
ag relates to 1863 and 1864:— 
— 53 
Corre- Quaytrrima Sop. AVERAGE Prices, 
sponding ES deities 
week in Wheat. Barley. Oats. Wheat. Barley. Oats. 
—————_$§ §_ —__ —-- |--——- ——--—dO—a Se —— ——— —_ - | C= 
rs bsh qre bsb qrs_ bsh ad sa ad 
1963....... 63,025 3 67,527 2 12,223 0 47 11 35 9 20 10 
74,757 1 74,935 0 14,173 4 40 8 32 «1 18 11 
1865.........| 83.620 3 70,493 2 9,256 3 38 4 29 2 319 6 
oo 71,902 0 69,168 4 10,985 0 45 10 33 0 23 «641 } 


FRIDAY NIGHT. 














Thesupply of English wheat at Mark lane, to-day, was disposed 
of at Monday’s deciine in the quotations of 2s to 3s per quarter. 
The transactions in foreign wheat were limited, yet importers, 

ly, were very firm in their demands. In the value of 
berley, malt, oats, beans, peas, and flour, scarcely any change 
took place. This week’s imports of foreign and colonial produce 
consist of 1,410 quarters of wheat; 940 barley; 880 oats; 950 
sacks and 4,500 barrels of flour. 

At Liverpool and Wakefield, this morning, there was an im- 
proved feeling in the corn trade, and previous rates were well 
supported. 

The Liverpool cotton market has continued very dull und de- 

throughout the week, the totul sales amounting to only 
42,960 bales, of which the trade have taken 31,440 bales, specula- 
tors and exporters 11,520 bales. The imports, this week, have 
been 72,095 bales; the actual export, 9,037 bales; and to-day’s 
stock is estimated at 570,510 bales. Quotations are :educed fully 
4d per lb for all descriptio:s since Friday last. This refers as 
well to cotton afloat as on the spot. To-day, there isan improved 
tone in the market, the sales being 12,000 bales, and prices are 
put up again. 

Messrs Liddell and Co., writing from Alexandria on the 26th 
ult., thus allude to the state of the cotton trade :—There is con- 
siderable inquiry for good stap'ed descriptions, ‘which are held 
with extreme firmness, principaliy induced by accounts from the 
interior, which continue of such a nature as to render many 
holders unwilling to entertain present rates. Fuir to fully fair, 
163d to 163d per 1b, f.o.b.; good fair, 17d per lb, f.o.b., are 
about actual quotations, with, however, a furt.er reduction of $d 
in freight, which is now at #d per Ib. 


















































SHIPMENTS. 

Great 
Britain, Continent. Total. 
bales. bales. bales. 
From Jan. 16 to 22, 1867 ......... 17,772 3,655 21,427 
Previously from Nov. 1, 1866.......+. 71,467 16,421 87,888 
From Nov. 1, 1866, to Jan. 22, 1867.. $9,239 20,076 ... 109,315 
Same period 1866.............s.cseeseeee 33,822 8,836 ... 42,658 
Bent AWM. co csdessactenoens 112,443 20,158 ... 132,601 


Steamers sailed within the Jas? fitreen days—The Sidon, Jan, 12, 
1,449 bales; the Isis, Jan. 12, 1,921; the Christina, Jan. 12, 
722; the England, Jan. 15, 3,600; the. Dalmatian, Jan, 16, 
1,563; the Damietta, Jan. 18, 438; the Tiber, Jan. 19, 
858; the Araxes, Jan, 21, 489; the Demetrius, Jan. 21, 431; 
the Medway, Jan. 22, 1,498; the Acadia, Jan. 23, 656; the 
Apolio, Jan. 24, 1,754; the Atlantic, Jan. 25, 910 bales. Sieamers 
loading—The Sicilian, the Saida, the Copernicus, the Alabama, 
the Egyptian, the Kedar, the Scauderia, the Venetia, the Florida. 
Freight, $d per Jb. Exchange, $5}. Alexandria, Feb. 2.—Mar- 
eee. Good, 184; good fair, 1734; fair, 163d, with 

ght. 
Postal advices from Bombay are to January 12. Respecting 
the state of the cotton trade during the preceding fortnight, 
| Messrs Nicol and Co. observe :—Duriog the past fortnight, cotton, 
from ali quarters, has been coming in more freely, the rise in 
| Prices having had the effect of drawimg cotton to the coast, and 
| & more active trode generally is reported from all the up-country 





districts. The sales reported since our last aggregate, close upon 
11,000 candies. Most cf the contracts are, however, for future 
delivery, and principally in new Oomrawuttee. Sawginved 
Dharwar has been next in request. Of this cotton, also, sup- 
plies are increas.ng, ultuough sales are still in excess of the ready 
stock. Compta keeps scarce, while Dhollerah and Bhownugger 
kinds, On the other hand, are in larger supply, and have been in 
fair.demand. Old Bro.ch and Oomrawuttee have been quite neg- 

G, the few sal:s which have come under our notice being at 

Ts to270 rs per candy. From the Oomrawuttee di-tricte, we 


eet ete aetna me 
— 


ure advised, cottun is coming into market very freely, but prices | generally take a wuch better kind of indigo than they formerly 
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there have, so far, shown little msrgin upon those ruling here, 
owing to the fact of many more buyers than usual having been 
compelled to send their orders there, owing to the difficulty of pro- 
curing cotton here within a reasonatle time for delivery; the same 
may be seid of Hingunghat. Dharwar, on the other hand, still 
maintains its conservative character, and, although there have 
been numefous orders sent into those districts on European ac- 
count, the ryots and soucars cannot be induced to meet the de- 
mand freely, and but little business has been done, quotations 
remaining in advance of our present prices. The new crop in 
these districts is looking well, and the proportion of land under 
New Orleaus cotton is again greater than last season. Picking | 
will shortly be commenced, and a larger out-turn than last season | 
is expected In Broach, the new cotton is just beginning to come | 
in, in small quantity, and the few contracts made for the first of | 
the kuppas ere at a price equal to 325 rs per candy. We may,| 
however, look for lower prices in a week or two, as the supply in- | 
creases, for the yieid promises to be large. In Dhollerah and/ 
Bhownuggur, tome sales are reported at 295 rs for March to) 
April delivery of new, and more cculd be obtained at the same- 
figure. These districts, not being under our Government, and | 
less accessible to Europ: ans, it i. more difficult to obtain informa- 














tion of a reliable nature regarjing the coming crop; we are, how-- 
ever, led to believe, from oll we can gather, that this year’s will 
not turn out so large as lust season's. 
CUBRENT PRICES vf VoTTon at KomBay, Jan. i i 
Market Value, Exchange 2s0}d. | 
Per candy, 784 lbs, Freight 12 | 
per lb | 
rs d | 
TORII cen cccthtedsbccecscecqaiadhanseseteh JAE Conbaabinn wwe 9.40 
MNRIIIDE: is coguindeecsccdebatglipdhdaaeelons ED, cecsntnecaie 9.65 | 
OComrawuttee ...,.....-.ccescssseves. see FUP. cxnacthinees 9.07 
TRI cniessagdeotcecncascnqublinecco Queen 1M cmbbebeniine 16.54 
CORMIER ae v0sicsiinks asc ccnccodcabocsscscenss <! aeeEy ummeteiabkd 10.38 i 
Hingunghat, old............00-ssseeesee doe” sila ese 
jp ERs mee. = an 10.87 | 
NIN tis anid hh ocean thpanauioubeaae 295 ° 10.05 | 
VOOR vs Avoicisen es sonebiskcberses nse Be © is sadeneece 8.25 i 
Sawginned Dharwar .........cc0cece0. S2B sce coone oe 11.04 | 
Exports of Cotron from BomBay from Jan. 1 to Jan. 12. 
1807, 1866. 
Destination. bales bales 
London .. : aes Ba aa cae 2,939 
Laver aed » .ccccicccccessseccesiccssstens 11,903 -- 66,842 i 
aries cecscguncncsccenceeden till <ckee a oo cones ion 
Total Great Britain....0....00 BLOGS. .icsciane 69,781 | 
Continent ..... pekapuanttbsn detiineaint 499 -sicrcecce 818 
RNIN 6 kaachcecsacnididwesnscassadel soe eatiGes pi 
I sictiress cctvscinasckessictgeniel ne. eikeaeebe oan 
Gaend Aeted oisiasiiiecicciessae 12,402 ......... 72,599} 


Messrs Wattenbach, Heilgers, and Co., writing from Calcutta, 
on the 8th ult., thus allude to the state of the jute and cotton 
market :—Jute—The two prominent features of this season have 
hitherto been the almost total absence of high class fibre, and the | 
smallness of supplies in general, notwithstanding the crop having | 
been reported a go d one both in regard to quality and quantity. | 
To a certain extent, this is to be ascribed to our native importers | 
holding back in the interior a large portion of their purchases, | 
with a view to counteract the decline of prices in this market. 
Many producing districts appear, however, to have suffered by | 
unseasonable eather at the eleventh hour, which may have injured |} 
the crops. The demand for all shipping qualities having been 





slack, the tendency of the market is downward, and business, at | 
a slight decline, has been done to a limitedextent only. Cotton— 

‘Tne East India Railway Company having greatly enhanced their 

rates for conveving coiton from the up-country markets to Cal- | 
cutta, our supplies from the new crop bave, up to the present, | 
been small, and but for the absence of stocks, a very large business | 
would have been done, considering the encouraging news from the | 
home-markets. With a few exceptions, due to some holders | 
asking much higher prices, whatever was available of new cotton, | 
about 4,000 bales has passed ioto the hands of exporters, Qu) 
stock of old cotton now consists almost exclusively of quite inferior | 
goods. Exports in Decembe:—10,732 bales to United Kingdom, | 
against 34,043 in December, 1865; and 20,408 bales to China, | 
against 12.478 in December, 1865. 

The silk market has undergone very little alteration. Indigo 
has commanded very little attention. 

In reference to the Calcutta indigo market during the fortnight Hl 
ending Jan. 8, Messrs Moran and Co., of that port, write as | 
fullows :—Since the ma:l of the 22nd ult. left, the demand for 
indigo has continued undiminished, and, notwithstanding the 
occurrence of the Christmas holidays, 4,500 chests have been. sald 
by auction (exclusive of resold Jot»), and about 700 chests by || 
private contract, making fully 80,000 maunds dis: of. Prices 
of sound shipping qualities are we.l supported, whilst defective and | | 
consuming kinds have been eclling unevenly and latterly cheaper. || 
It is wortuy of remark that the Arabs, who bave been buying pretty | 
treely of late (altuough they report a great portion of their last | 
yeur’s purchases still on hana), no louger confine their attention 
tu square weak indigo, as they uscd to dow few years ago, out 
compete also for the titest lotsin the crop. Tue Americans, also, | 
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did, such as good to fine Oudes, worth now from 180 rs to 215 rs, 
or other indigo of like value, when not limey, coppery, or spotted. 
The invoices the factories appear so far to confirm our estimate 
of the crop. Exports of indigo from November 1, 1866, to the 
evening of January 7, 1867 :—To Great Britain, 8,709 chests ; to 
Havre and Bordeaux, 3,984; to Marseilles, 829; to foreign 
Europe, 92; to America, 589; to Gulfs, &c., 897—total, 15,100 
chests. 

There is no activity in any department of the wool trade, busi- 
ness being very limited, with a downward tendency in prices. 
The attention of the trade is now being directed to the approach- 
ing sales, which will commence towards the close of this month, 
or on the first Thursday in March. The arrivals since the close 
of the last sales have been :—From Sydney, 12,521; Port Philip, 
$1,560; Tasmania, 139; Adelaide, 5,406; New Zealand, 607 ; 
Cape, 25, 178—total, 75,411 bales. ‘he advices recently at hand 
from South America are favourable, and a jax, ~ortation is 
expected from ports in that continent during the prese... sear. Io 
some paris of this country, shearing operations have already been 
commenced. 

‘The transactions in tea have been moderate, at about previous 
quotations. ‘The supply on offer continues good. 

There has been aa improved feeling in the demand for most 
kinds of sugar, at full prices. Coffee has moved off slowly, on 
former terms. 

The transactions in rice have been limited. Hemp has met a 
heavy demand, on lower terms. Flax and jute have sold slowly. 
COMPARATIVE STATEMENT of Hemp, FLAX, and JUTE on hand in Londcz, 


from Jan. 1, 1865, to Feb. 1, 1867, Dealers’ Stock included. 
Delivered in Jan. 


Se eng 








Hemp. 1865. 1866. 1867. 1867. 1866. 
tons tous tons tons tons 
St Petersburg clean ... 2272 3248 ... 2489 236 624 
Riga Rhine .........ccc00 Ll ... 42% ... dm: ee anh 
StPetersbg&Rigaoutsht 133 ... ies Sie ee 
Ditto half-clean & pass 115 342 163 .. 9 . 69 
Italian and other sorts... 453 401 396 .. 108 ... 155 
3091 4491 2272 ... 584 1014 
Manilla .............. ee | 1271 1528 w. 326 ... 201 
Bombay and Sunp ...... Sn asp. BED sce GER o> a oe | Oe 
EE ditiesdavhonconsacinmnsie 20969 ... 21149 ... 17701 ... 4153 ... 3 
26104 ... 23160 ... 19860 ... 4540 3243 
Hemp yarn .............+ 686 326 523 342 119 
FLax. 
Riga and Pernau......... ee age 77 one Dsl: asia “ta 5 
St Petersburg ............ ete Bose | ee 7 
Archangel, Memel, &c.. ad i. om 5 ww 3 
TI dina bateciteecttlege 120... ee Pane aie? ae 8 
Various other ports ..... eae Ee aw Ba Sw DD 
ooc0eeseetes om 0e TB | UT nee > a ae. 


461 343 ms... Dd... @F 


We extract the following from Messrs Churchill and Sim’s cir- 
eular :— 
Stock of Truper, Deas, &c., at the PuBLic Dooxs on Feb. 1. 
1867. 1866. 


Foreign deals... ........00+..+.+ pieces 2,435,000 ... 2,767,000 ... 2,045,000 
Battens and boards ..........0+..... »753,000 ... 2,423,000 ... 1,832,000 
Fir timtber......................0« 94,300 88,500 79,000 

Colonial pine deals & battens. pieces 1,791,000 ... 1,333,000 ... 763,000 
Spruce ditto .............ceseeseesee 783,000 ... 1,050,000 663,000 
Pine timber ......... Gis toecdsbs loads 9,200 ... 12,900 21,900 

East Indian teake..........00.......0000 $2,900 ... 27,200 12,400 


Spirits base ruled about stationary. Linseed oil has sold at 
351 15s to 36. American turpentine may be quoted at 38s 64, 
and French 36s 6d per cwt. 

The following return shows the total exports of petroleum 
from the United States :— 














From— 1866. 1865. 1864. 1863. 
New York ...... gallons} 34,501,385) 14,626,090) 21,335,784) 19,547,604 
RE tied 1,591,694) 1,511,173] 1,696,307| 2,049,431 
Philadelphia ............ 28,811,853) 12,552,882] 7,760,148] 5,395,788 
Baltimore.............00... 2,483,419] 973,117) 929,971] 915,866 
FE 12,100) 11,088 70,762} 342,082 
New Bedford ............ 80,000 50,000 ae one 
Cleveland...............++ ‘ 81,173 80,000 
indessscopnscseel 67,430,451; 29,805,528] 31,072,972) 28,250,721 
Equal to......... bbls 745,138 796,824 706,268 


The talicw market haus been quict. ‘own tallow, 44s; Peters- 
burg Y.C., on the spot, 43s 9d; March, 43s 6d to 433 9d; April 
to June, 44s; June, 44% 3d; October to December, 45s, sellers. 

The following relating to the New York money market is from 
the Commercial and Financial Chronicle of the 26th ult.:—The 
protracted disturbance of confidence noted in our late reviews has 
culminated during the week in another serious crisis in Wall 
street. The discussions in Congress upon the questions of recon- 
struction and impeachment, and the uncertainty as to the ultimate 
action of Congress upon measures of banking and currency, have 
seriously unsettled confidence in banking circles. Lenders appear 
to have generally adopted the policy of revising their loans, weed- 
ing out weak firms and calling up margins, and at the same time 
keeping their reserves in a strong position, hoping thereby to 
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themselves for any untoward events which may posgib) 
in eae affairs, This process has compelled a — + 
amount of realising upon stocks, with a consequent severe de 

in prices, involving several failures among the minor stock | 
On Wednesday, the breaking up of a protracted “corner” jn} 
Cumberland coal, with a decline in the price of about 55 per cent,, | 
involved the failure of two firms, one of whom, Messrs Quigley | 
Brothers, have since made arrangements for satisfying the claimg| 
of their creditors. Yesterday, two other failures were | 
and, this morning, three more ; while the names of many other] 
firms were rumoured, but without adequate foundation. Yegter. | 
day, it transpired that A. J. Meyer and Co. had failed upon stogk| 
contracts, having previously overdrawn their account at the bank|! 
of North America to the extent of $219,000. The President of 
the bank, J. P. Yelverton, on finding that securities were not 
forthcoming to cover the advance, was seized with apoplexy, and 
died yesterday morning. This sad occurrence naturally added to/! 
the prevailing excitement. To-day, the banks have shown great | 
caution in certifying checks, and brokers have been equally) 
cautious of accepting checks without certification. The weaker} 
class of firms find unusual difficulty in effecting loans, and lenders] 
generally demand extra margins upon collaterals, notwithstandi 
the reduced prices of stocks. The applications for loans. tl 
afternoon have been active; the banks have abundant funds oa 
hand, but are not disposed to liberality in employing them. hg} 
general rate on call loans is 7 per cent. Government brokers, | 
however, have had money freely offered in blocks at 5 per 
on national securities—a fact which shows that the prevailing} 
high rate of money is owing rather to want of confidence than toll 
lack of funds. Discounting is checked by the prevailing monetary 
derangements ; prime bills even are negotiable to only a moderate 
extent, at 7} to 8 per cent. The following are the quotations for 
loans of various classes :— 


Loans on call, stock securities .............+ eee cccesesocces 


Do. bond and mortgage ........ccsccseceroeee GT 
Prime endorsed bills, 2 months ......000......+++ uibsisape 7 ate 
Good do 3 and 4 months ..............0cee00 7 Se 

Do. do single DAMES .............2..00ss000 8 9 
Lower grades ...... dbscnehyounnenl es Saabibhingkak. eaneapussutten 8 1 


The foreign imports at New York for the week ending Jan. 
19, and since Jan. 1, are subjoined :— 














1865. 1860. 1867, 
£ £ £ 

Dry G00ds ..ccscccccecceoses 114,52) ...... 780,580 ...... 444 200 

General merchandise .... 418,780 ...... 509,560 ...... 40,670 

I ii cise tisistieicint 533,300 ...... 1,290,140 ...... 845,870 
Previously reported ...... 406,570  ..cs0 1,378,440 .,.... 1,412,440) 
_— 

Since January ... 939,870 ...... 2,663,580 





THE COTTON TRADE. 


LIVERPOOL—Feb. 7. 
_PRICES CURRENT. 















ora. | MIL. | Fair. Good | Good.| Fine, ||- Same period: 
| Fair. Mid. | Fair. 





‘he business in cotton has been limited throughout the week, 
as the demand, though general, has been confined chiefly to the 
supply of the immediate wants of consumers. Under the influence 
of large receipts and lower rates in the American ports, the above 
quotations generally show a decline from last week’s prices. The 
Bank rate has been reduced this day to 3 per cent. New York 
advices to the 6th instant quote middling at 33 cents, costing to 
sell in Liverpool 143d per lb. Sea Island isin moderate request, 
and the new arrivals being abundantly offered, former prices 
are barely maintained. For American tbe demand is general, but 
so freely met by holders that prices have given way 4d to gd per |b. 
In Brazil, a decline has been submitted to of 3d to $d per lb. 
Egyptian is only in moderate request, and has fallen }u to $d per 
lb. Smyrna barely supports former rates, particularly in 
better qualities. The sales in East India have been confined to 
supplying the immediate requirements of the trade, while exporters 
have also taken much less than of late, holders, at the same time, 
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~ Feb. 9, 1867.] 


grincing increased anxiety to realize; prices are generally $d per 


ecline | 

uses, | lower. : : 

r” in| The transactions to arrive have been numerous, and the 
cent. | atest quotations were, for American, basis of middling, New Or- 
eat | ipping or shipped 14d—New York, bales, February ship- 
er ment isga, and Bengal, fair new merchants, ship named 73d per Ib. 
rted: The sales of the week amount to 42,960 bales, including 1,520 


ulation, and 10,260 declared for export, leaving 31,180 

















Other | 00 
ster. | pales to the trade. ; 
stock Frmax Mornine, Feb, 8.—The sales to-day will, probably, 
bank amount to about 8,000 bales, with a steadier market. 
nt of : PRICES CURRENT.—Fesrvarr 10, 1865. 
; Rot Ord. | Mid. | Pair. | Good | Good.| Fine, || Same periodise4— 
, and Fair. Mid, | Fair. | Good, 
ed to ee | | | ee || — — 
r Jbiper Ibjper Ibjper lbjper Ibjper Ibjjper lb/per Ibiper lb 
reat Parereréeréterer sé? a a 
ually 4 | 50 | 58 | 64 | 74 4 44 | 54 
22 24 eee see eee 26 eve eee 
‘aker 223] 243} 3. 5 a tee OM cae te 
ders See Oe ek bet ee eT ee eS oe 
ding 20 | 218} 29 | 226} oe |} 27 | 27h] oe 
194 | 208 | 21 | O1¢] 22 |} 253) 258] 29 
this 21 | 212] 22 | 24] 23 || 27 |} 27§] 27 
8 on 91 | 21%] 22 | 224] 23 eA isaee 
The 1s | 21 } 22 | 24 | 28 |] 262} 27g] ... 
13 | 144} 154] 17 | 20 |} 923} 233) 288 
cers, 903 | 22 | 208] 23¢{ ... || 96 | 297° | 244 
ent,, 205 | 214} 225} 23 | 233 || 27 | 273] 30 
1 13 | 164] 17 } 178) 18$]] 178] 23 | 283 
ling w» | 17} 18 | 18g)... |} 22) | 28h] we 
D to 13 | 178} 18 } 198| ... |] 178] 93 
tary 13 | 16 | 17 | 178| 19 || 17] 23 } ww 
ot et Bl ee 7; | 21 , 
rate 12 e 16} oa 18 178 | 21h] we 
eh Md SE OE A oe ee ee 
for 1 te) Oe ae ko oe et ee 
7%41 9 | 10 | lop} 11 15 | 168} w 
Lum, 114 12} 13 14 16 ose 20 ° 








Imports, Exporrs, ConsumPrTion, &c.—1867. 
oe a Jan. 1 Exports from Jan. 1 
to Feb. 7. 








Descriptions. 1866 1867 — "ise? 
bales bales bales bales 
AMETIOAD secvvercrscersscecccessversees 184460 ooo L5707G  secree ae ewe 11257 
Egypt, 2. ..eccceseerersene - 101988 ... 108228 ..... ° 2196 a0 7590 
Jan. bast fade China, and Japan... 85029 ... 43311 oe = 47430 4. 38090 
Total rocccccscsseresessesssee S71477 oon 308614 rover. 99924 «0 56987 
i. Stock, Feb. 7. Consumption from Jan, 1 to Feb. 7. 
' 1866 1867 1866 1867 
200 bales bales bales bales 
670 429310 eomesessenree 570760 225890 cecrsscesseesee 212970 
— The above figures show :— 
870 |) Bales. 
440 | A decrease of import compared with the same date last year Of ........00000008 62,560 
Adecrease of quantity taken for consi tion Of .......000« punscenoseseeneeestenecnenes 12,920 
pees: A decrease of actual export Of ....000000.. + eccecccees: 42,990 
310) | Am increase Of StOCK Of .ec.ssecessererersenss-snesseneaneneeneneessseses eae: sonepteen oeveonetee » 141,460 
In speculation there is an increase of 2,680 bales. 
The imports, this week, bave amounted to 72,095 bales. The 


sstual exports are 9,037 bales. 


LONDON—Feb. 8. 
Annexed is a portion of the circular issued this week by the 


| London Cotton Brokers’ Assuciation :— 
“- The market during the week has been extremely dull, and the 
ib transactions limited ; prices for cotton on the spot are jd to $d, 
: and for arrival $d to 3d lower than those of last Thursday. Tele- 
. es advices from New York to the 6th February guote mid- 
, ing Uplands 33 cents. Gold 137}. 
; PRESENT QUUTATIONS. i 
alr 

4 Ord. to Mid. Mid. Fair. toGood Fair. Good to Fine 
L per tb per lb pet Ib per lb 
S| d d 6 e'4 
a | ots wetarn TD ce IE QW 134@ ... 
SOD. cssha 6,’ RAR) connee) BB 123° 124 
EE cutis. SAM aan Sa 12h 12) 
, 10} 23 «135 
, 10 one ~~ 
104 TD ete 
| 10 - we 

10 Rua 














. 113 

y os ian 

e 12 17 

e eee, 177 18 

SOB sickens 0 secaté 113 123 138 

4 inports, DELIVERIES, AND Stock oF East Lypia, CHINA, AND JAPAN 

: Corron in Lonpon. 

c Burat & Bengal & China & 

) Scinde, Madras. Rangoon Japan. Total® 

bales. bales. bales. bales. bales. 

) Imports, Jan. toFeb.7, 1867... se 3060 se 6749 we 922 wae 10826 

} ~ _ 1966 pee ee pene pmeY 

_ - 1 5099 ... 34721 ... 1983 .. 9646 ... 54519 

Delivered, Jan. 1 to Feb. 7, 1867 2727 ... 10952 :.. 4076 ... 945 .« 20816 

. ~ _ 1866 1095 ... 14475 .. 4078 ose 4 ss. 21353 

Stock, _ 1865 1277 ... 10999 ... 3712 1 4777 .. 20817 

| WOR. F, FOBT cccccrcccase 3052 ... 38479 ... 14179 ... 143L ... 54270 
- 1866 isscccocorse BOOM ons 49619 ... 948 wo 321 2 55179 
~ 1865.00 13384 ... $4044 ... 23392 ... 21138 ... 149714 

* Including other kinds. 


Sales,to arrive, 300 bales Tinnevelly, at 10}d to 103d, January to 
December sailing, guaranteed good fair new ; 500 bales Western, 
10} to 11d, ship named, guaranteed fair; 680 bales Bengal, 7}d 
to 84d, guaranteed fair and good fair old, October to January, 
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closing at 7$d for January shipment, guaranteed fair new; 100 
bales Sciode, 73d, January shipment, guaranteed fair new—total, 
1,580 bales. 
















Corron ArLoaT TO Evropz. 
Coast, for Foreign Total 

London. Liverpool. orders, ports. 1867. 1866, 

From bales. bales. bales. bales. bales. bales. 
200 ... TO9E2 2.0 ee cee «SEL oe §=7 7083... 953572 
1809 ... - ) ee coo ccs NOORD ccs 483 
3789 ... coo eee” ee ces see 6564... 34746 
9122 ... a ae eco ane 9122 ... 31495 
ROG ccs SERB ice. cece: c0e woe coe 92950... 44463 

Jap Rita Falke SE age! a angek etn a ann ae oe 
2 Diculs each. ae —_—_ ———— —_——~ ee rs 

1867 scccccccssseccseccrecece 26805 1.6 1OL2BS ... 1. veo 7766 we 194809 ... eee 
1866 ...... ooo 73261 we 381279 ... 3249 0» GOTO ove eos one 464759 












NEW YORK—January 25. 

The receipts of eotton at all the ports this week show a further 
slight increase, amounting to 70,323 bales (against 69,504 bales 
last week, and 61,280 bales the previous week, and 77,554 bales 
two weeks since), making the total receipts since September 1, 
this year, 959,174 bales, against 1,028,547 bales for the same 
period in 1865-6. The exports from all the ports this week 
amount to 41,689 bales (against 49,701 bales last week), of which 
38,247 bales were to Liverpool, 1,862 bales to Havre, 1,434 bales 
to ee 142 bales to Vera Cruz, and 4 bales to Barcelona, 
as follows :— 














Exported this week to 
Vera Barce- 





























From— Liverpool. Havre. Hamburg. Cruz.  lona. Total. 
New York ccoessres oo conse Sa. oe: eee ere 7,968 
OURS ccccacsvinsigtabonessons ee a eos eee eee 579 
Portland ....... 133... eco ete cee 068 133 
New Orleans 16,142 ... 14D nce tte wee 17,876 
Mobile ..... 5,888 ... an 5,888 
Charleston 3,674 ... 3,678 

4,615 ... ‘ 4,615 
952 oe soe ian. :aehe idee saan 952 
Total this week .......+. 38,247 ... 1,862 ... 1434 ... 142 ... 4 .. 41,689 





The total foreign exports from the United States since Septem- 
ber 1 now amount to 420,493 bales, against 514,152 bales for the 
same period last year. Below we give our usual table of the 
movement of cotton at all the ports since September 1, showing 
at a glance the total receipts, exports, stocks, &c. :— 

Recerets and Exports of Corron (bales) since Sept. 1, and Stocxs at Dates 


mentioned. 
Exported since Sept. 1 teo——.—., 
Other 










Received 





= 























since Great 
Ports. Sept. 1. Britain. France. foreign, Total. 
New Orleans ...... Jan. 18 400,068 ... 124,245... 35,105 ... 10,124... 169,474 
148,196 ... 40,418 ... eco ten Sor ... 41,219 
80,118 ... 24,458 ... 20 .«0 4... Mes? 
120,518 ... 23,211... oo ase ene ose 23,212 |) 
67,3138 ... 5,661 ... ese. ce) , BBD cso 6,918 
42,111 ... 126,152 .., 3,312 ... 13,909... 148,373 
23,320 ... ese ose ooo one eco eee eve 
23,349 ... ose ee ove ° 
44,770 ... 1,970 ... eve ere ene 1,970 
9411... 9,585... ose 261... 9,846 
959,174 ... 355,700 ... 38,487... 26,356... 420,493 
Shipments 
to Northern 



















Porta. Stock. 
New Orleans ....cocccccecsorseceesseereess 220,707 
Mobile .......++0+ 75,170 
Charleston 20,399 
Savannab..... 28, 
TeXAs ....0000 37,169 
New York 000 
Florida ..........0+++ 2,327 
North Carolina eco 
Virginia ..... ose 
Other ports.. 50,000 

Total.......0+. eupecseoseunecestooeesseusbensbe 558,869 








Below we give our table showing the exports of cotton from 
New York, and their direction for each of the last four weeks ; 
also the total exports and direction since Sept. 1, 1865; and in 
the last column the total for the same period of the previous 
year. 







Exports of Corron (bales) from New York since Sept. 1, 1866. 









°% 


Week Ending Total 


Jan, 8, |Jan. 15, | Jan. 22. 

















Exported to 





to 
Jan. 1. date. 




































Liverpool........cccsscsccersseseeseees 
Other British ports ..s.00-ce000- 












Total to Great Britain......... 
Havre os) 
Other French ports .... 





aeaeeernecseceereceneeoeees 





























Total French 270 3,312 
Brc meg and Hanover oes 6,923 
Hamburg.......+0+ ool oo coo 1,434 4,850 
Other Ports........eerececeeesees oon ; eee ose 1,276 
Total to North Europe ...... 1,434] 13,049 
Spain, Oporto, and Gibraltar... am 
All Others ....-0cee0e woescccencserees ° eee 
Total Spain, &C........eserereee 
Grand Total  .......++«+ ecvesevces 5,867; 12,219) 16,559 7,968) 143,373; 216,043 






The market this week has been dull, attended with a decline in 
prices. This is due to several causes, but principaliy to the de- 
cline in gold. The currency price of cotton has declined but two 
cents, while there has been a fall of about three cents in gold. 
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New Orleans 

Upland. Florida, and Texas, 
c 

Ordinary ......per Ib 29 

Good ordinary ........- 30 
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The sales for the week are about 8,000 bales, the merket closirg 
Low middling . 
Middling ....... 


Mobile. 
e 











dull at the following quotations .— 
New York CLAssiFICATION, 
Good middling......... 


a oe ie 

The exports of cotton from New York thi 
one-half the total for last week, amounting in all to only 7,968 
bales. The particulars of these shipments are as follows :—To 
Liverpool, per steamers: City of Cork, 225; Erin, 2,181; ‘Tarifa, 
1,037; ships: Rangoon, 1,957 ; Columbia, 864—+total bales, 6,264. 
To Hamburg, per steamer Saxonia, 1,434 bales. To Havre, per 
ship Mercury, 270 bales. 


Receipts of cotton at the port of New York for the week and 
since Sept. 1:— ; 

This 
week, 
bales. 

5,480 


Since 
Sept. 1. 
bales, 
74,688 
14,892 
60,446 
15,321 
10,449 
29,951 


18,415 


Bie CUBBRMS anccvncocpessecsscces 
Texas 


Savannah seeeeeeeeeeneeesseessesens 
I iit ae hin aa ciashintetmt 
Florida 


South Carolina 
North Carolina 


Norfolk, Baltimore, &c......... 
Per railroad 








805,262 















Mobile ..... 
Florida.. 
South Carolina 
North Carolina .... 
Virginia .....c006 
New York, &c. * 
Tennessee, Kentucky, &... 


459 op 
: 4,067 
one 693 

- 6,324 


selec woo 1,884 2. 25,097) 
930 ... 9411 ... 











Total receipts 103,518 ... none 


* Resbipments. 

There have been no exports of cotton from either of these cities 
the past two weeks, except from Boston, which were to the amount 
of 579 bales, all of which were to Liverpool, per steamer China. 
There were also exported the past week from Portland 133 bales 
to Liverpool.—Commercial and Fimancial Chronicle. 


we 10,662... .» 17,123 





MARKETS IN THE MANUFACTURING DISTRICTS. 





There has been an improved feeling in the demand for goods 
this week, both for home ure and export, and 
well supported. Coals have moved off freely ; 
iron has been inactive. 

Mancuester, Feb. 7.—We have again to report a very. dull 
market for all kinds of manufactures, and we have seldom known 
so little business ia progress. Buying for all markets seems to be 
quite suspended ; stocks consequently accumula'e, which it ia 
impossible to move at any price. Producers still complaio of the 
ruinous state of the trace; and the only way to avert heavy losses 
and ruin tomany, is the adoption of short time, which is becoming 
more general every week, but not to the extent that might be 
expected looking to the very unprofitable state of trade. 


tions are again reduced, but these are purely nominal, 
Comparative STATEMENT OF THR CoTron TRADE. 


rices have been 
ut the sale for 


Quota- 





| Price | Price | Price | Price | Price 
| Feb, 7,| Feb. | Feb. | Feb. 
1867 | 1866 | 1865 | 1964 


1 





Raw Corrow. | 

Upland fair ........ 
Ditto good fair. 
Pernambuco fair. 
Ditto good fair.... ‘ 
o. 40 Muce Yary, fair, 2nd quality...... [ 





een 


7 

8 

3 

No. 30 Water Twist, GiELO — severe | 7 3 
26-in, 66 reed, Printer, 29 yds, 4lbs20z) 7 6 19 3 
27-in, 72 reed, ditto vitto5ibs2oz, 9 4} (12 6 1 
39-in, 60 reed, Gold End Shirtings, 374 
ae NO BD vevicecstsonsscensacesicose 12 9 17 6 
40-in, 66 reed, ditto, ditto, 8 lbs 12 oz 14 ‘ 6 
40-in, 72 reed, ditto. ditto, 9 Ibs 50z 17 3 21 6 
39-in, 44 reed, Red End Long Cloth, 35 
yards, 9 Ibs 


oe ©£8o weascocsy’ 
. oo 
cae coss 


415 614 3.21 617 01 9 105 
BraprorD.— Wool may unquestionably be quoted a shade 
easier. Most staplers are sellers at 23d avd 19d for good Lincoln 
wool; but many still hold for higher rates, and some sales may 
have been made at a fraction more. Otber classes of wool are 
more neglected. Yarns and Pieces—Little or no change is ob- 
servable in these branches. ‘The sales in yarn are of quite a retail 
character, and in goods the demand is very restricted. 
Lezps.—The reports from the warehouses are rather more cheer- 
fu', amoderate demand having begun to set in for both ¢xpor- 
tation and the home trade. Briskness in any quarter, however, 


-_— 


TORRES .isrcoscaccecovescccesccscccss 18,689 
The following are the receipts of cotton at Boston, Philadelphia, 
and Baltimore for the last week, and since Sept. 1 :— 
- —Boston.—— -—Philadelphia.— —Baltimore.— | 
Last Since Last Since Last Sines | 
week. S-pt.1. week, Sept.1. week. Sept. 1. 
Receipts from— bales. _ bales. bales. b les. bales. bales. | 
New Orleans es |) eee eee | ee 
TeXas ........+ dae atk. 008 eee een gee enn 207 
Savannah - 585 .. 758 ane 2 cco BRD we BT . 6961 








[Feb. 9, 1867, 


is the exception rather than the rule. Thin and light-colouneg 
meltons and tweeds have been, as of late, in most request ; but 
there was a fair amount of ordinary cloth sold. Prices are with. 
o it any change of note, 

Rocupare.—The flannel market was moderately well atten 
and, though the demand was not brisk, as much business was dogg 
as last week, in both plain and faney goods. The Yorkshire 
trade remains quiet, and not much business was done, The woo} 
trade, to», showed no alteration. Prices of both goods and the 
raw material are steady. 

Lricester.—There is but little doing in wools, which, if any. 
thing, are quieter than previously reported. Cotton yarns are 
very flat, at former quotations. The hosiery trade is much in the 
same state as reported last week. The boot and shoe trade gene. 
rally shows an improvement. 

Suerriecp.—There is still a great demand for Bessemer steg} 
railway rails, and the furnaces at some of the best-known works 
are going night and day. The cutlery branches on the whole 
are dull, and in saws there is only one house which is fully em. 
ployed. The Canadian market shows a better tone, and basiness 
is more brisk for the continent. 

Biamincaam.—The busincss of this town is a little more acti 
the factors having been distributing orders more freely. In the 
foreign department, also, there is more stirriag, a fair amount iy 
being done on eccount of Germany and the North of E 
generally, but in other respects the continental trade is quiet; such 
is also the condition of business with Brazil; and, in fact, South 
America generally. 

WoxvernamMptTon.—The leading bouses are receiving a few 
more orders from large home buyers, and there are also orders 
coming, but not to a large extent, from the East Indies, Brasil, 
and the United State, though they are far short of sufficient to 
keep the works fully employed. The hardware trades are con- 
siderably depressed. 

DunpDee.—There continues to be a steady demind for medium 
qualities of flax on the spot, and a good many small transactions |! 
have taken place. Prices are well maintained. The accouat of 
short shipments of jute from Cualcutta,and a further advance in 
freights, impart renewed firmness to holders, and may tend to 
check the downward tendency of last week. Jute yarns are very 
firm. The demand for linens continues to be on rather a restricted 
scale. 

Guiascow.—Tkere are sellers at 543 cash, and buyers at 
533 103d. 








































CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New York, Jan. 26.—Flour has been dull of sale. Prices 
have declined 10c to 15c per bbl for low grades, and 25c to 50c per 
bbl for trade and family brands. There is also to note some 
export demand. Although limits are fully 25c to 50c below cur- 
rent quotations, the fact of an export inquiry had an encouragi 
effect upon holders, "Wheat has been very dull. Our food 
millers have not purchased half the average. Holders are firm, 
but have, nevertheless, shown a willingness to entertain appproxi- 
mate bids. The stocks of flour are liberal, but of wheat are 
everywhere very light. In Baltimore and Philadelphia, millers 
have stopped grinding because they have no wheat. ‘The stock 
here is much below last year. But at Chicago ond Milwaukee, 
the principal sources of supply, the stocks at the latest dates, not- 
withstanding a liberal increase of receipts, aggregated only 
1,200,000 bu-hels, against 2,500,000 bushels at the cor: ae 
date last year. Any material increase is prevented by the rapi 
absorption of supplies to meet the wants of the Ohio Valley, 
where for two years the crops of winter wheat have been almost 
total failures. Corn has been very dul]. Tbere heve been mode- 
rate shipments of Western mixed to Great Britain on consignmen’, 
but no general demand. The receipts of Jersey yellow, though 
reduced, have been equal to the wants of the trade. Oats have been 




















very dull. The business has been confined to bag lots arriving by 
rail. There has been some business in rye for the continent, at 





$1.15 for Canada,in bond. Barley has also been shipped to Great 
Britain on consignment, ani closed firm. The following are the 
closing quotations :—Flour—Superfine, $9.35 to $10.35; extra 
State, $10.40 to $12.00; shipping roundhoop Ohio, $11.25 .to 
$12.00 ; extra Western, commun to good, $10 to $12.50; double 
extra Western and St Louis, $13.00 to $16.00 ; Southern supers, 
$11.25 to $12.50; Southern fancy and exira, $13.00 to $16.00 per 
barrel. Wheat—Chicago spring, $1.90 to $2.40; Milwaukee 
Club, $2 to $2.35 ; amber winter, $2.90 to $3.05; white ditto, 
$2.85 to $3.20 per bushel. Coro—Western mixed, $1.17 to 
$1.19 ; Jersey yellow, $1.08 to $1.11 ; oats, Western cargoes, 62¢ 
10 65c; Jersey and State, 68¢ to €9c; barley, 80c to $1.16 per 
bu-bel. The movement in breadstuffs at this market since Jan. 
1, has been as follows :— 
Receirts at New Yorx. 












1867. 1866. 
Jan. 1. Jan. 1, 
78,990  .ccove 79,540 
1,335... 32,318 
94,300 ... o. 125,390 
34,515 ... eecce 18,355 
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nawrmrwea.m 2.868 a aw eee 
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Mirzapore and Patoa, 


Feb. 9, 1867.) 


ee ee 
guront of BREADSTUFYS from the Unirep Srazs to Great Garram and IeetaxD 
since September 1, 1866. 


Flour Meal. Wheat. Corn. 


bbia bbis bushels 
oa 416 2811168 
29 oe 


bushels 

336321 
ax 3345 T1715 
a al 87486 
1°00877 9262 
1940543 | 30°9831 
1087202 | 3850457 


3519 a 
$2535 |... 


Total, 1866-67 70022 416 
Total, 1865-66 92538 3432 


po ove 903341 one 
22566 3vl6 seo 840826 
Total, 1864-65... soul 59988 eee 
Total, 1863-64 465054 30 
—EE : ——— 
To THe CONTINENT. 
Flour. Wheat. Corn, 
bash 


1305183 56933 
5995113 239459 


esecocccccccoceceO On. B2 
to latest dates 


68521 
144188 


LONDON MARKETS. 


8TATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Fripay Evenina. 

The arrivals of English wkeat fresh up to our market, this 
week, have heen on a very moderute scale; nevertheless, the de- 
mand for both red and white qualities hus ruled heavy, ata de- 
cline in the quotations of from 2s to 3s per quarter. In foreign 
wheat, very litile has been passing, andthe currencies have given 
way Isto 2s per quarter. Malting barley has declined 1s per 

ter. Grinding and distilling sorts have changed hands 

wly, at last week’s quotations. Malt has fallen fully 1s per 
uarter, with a heavy inquiry. We have no change to notce iu 
the value ofoa's. Supplies have come forward slowly. Beans 
have further declined 28 per quarter. Peas, howewr, have 
realised former prices. Both English and foreign flour bas been 
offering on lower terms. 

In the various local markets, all kinds of produce have been 
drooping in price. 

On the continent, wheat has ruled in favour of buyers. In 
spring corn, very little has been passing either on the spot or for 

ard shipment. 

The following return shows the prices of wheat in foreign ports 
at the close of 1865 and 1866 :— 

1865. 1866. 
d 38 2. 
0 to 64 58 6 to 92 
41 39 42 
42 52 53 
50 55 57 
50 47 60 
52 60 61 
50 56 6 59 
53 60 65 
47 62 65 
46 59 60 
45 56 58 
41 56 57 
i) 58 73 
44 54 66 
49 «- 53 54 
45 - «58 54 
40 sae, a 47 
ese ase si, ae 44 
Constantinople € 49 3 ... 48 55 
Galatz 32 6 37 ww. 43 45 
2 37 ~~ 52 
Taganrog ‘ 37 as ae 45 
Petersburg 43 cen ae 57 

The Scotch markets have been very scantily supplied with 
wheat, which has moved off heavily, at depressed currencies. 

rley and most other articles may be considered rather cheaper. 

In Ireland, the corn trade, generally, has been devoid of 
animation, and wheat has given way about 2s per quarter. 

Nearly the whole of the English wheat on sale here to-day was 
disposed of at Monday's currency. Foreign wheats commanded 
Very little attention. In the value of other kinds of produce, no 
quotable change took place. 

Mr George Dornbusch thus reports the state of the floating 
grain trade :—Arrivals of floating grain caroges at po:ts of cail 
have been, this we-k, limited to 3 wheat. Business may be con- 
sidered to have been entirely suspended, the few transactions 
wine been confined to an arrived cargo Ghirka Nicolaieff wheat, at 
59s 8d per 492 lbs; white Californian, from San Francisco, at 633 
per 500 Ibs. On passage, Salonica, 533 per 480 lbs. Linseed, on 

spot, is slightly cheaper, and for distant periods, also lower. 
jons are—Bombay, 68s 6d to 693; Calcutta, 66s 6d; 
78 6d; Black Sea and Azow, 65s 6d. 
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The only reported sales are as follows:—East Indian, from 
Calcutte, 66s 6d; Mirzapore, 67s 6d per 4101bs, L A.T. Cotton- 
seed, on the spot, scarce, and — in value, namely, 10/; cargoes 
near at band, 9/ 103; December shipment, 8/ 15s to 8/123 6d; 
January, 8/ 7s 6d to 8/ 103; February-March, 8/ 53 per ton. 


The London averages avnounced this day are :— 


Whert ..... 
Barley . 
Oats one 

Sure AkRIv.Ls THIS WEEK. 
Wheat. Barley. Malt. 

qr. qrs. 

English & Scotch 1210 sow. 1890 
Trish ..c.c0s0s eocece eco enna ooo ese 
Foreign vesceoes see L410 severe 940 acces one 


MAlZO coccce.coccescocerectseescscocscese edeeseccoesese 


PRICES CURRENT OF CORN, &c. 
8 


3 
67 | Oats—English, Poland & potato 26 
—_ white, feed 24 
~ black 
Scotch, Hope‘ owr. and potato... 
— Angus and Sandy ° 
mixed 70 — common... 


oe 
- 


Restock and Wismar, new & old ¢8 
Ste tin, Stralsund, and Wolgast €6 
Marks and Mecklenburg ens — Light Galway.... 
Danish, Holstein, & Brunswick ... 
Rhenish and Brabant 64 
St Petersburg, soft...per 496 lbs 60 
American and Canadian, red... .. 
Odessa and Sea of Azoff, sott, 
per 496 lbs é 
Egyptian. Saidi per 480 Ibs ... 
BarLtey—English malting, new 46 Inpran Cors, per 480 lbs— 
Scotch malting ...........+006 ave oe 4h American, whi e 
— distilling ‘de — yellow und mixed... 38 
— grinding. es Galatz, Odessa, and Ibrail, 
Foreigu malting yellow 
— distilling, per 54 lus... | FLour, per 20 los—Town made 
— grinding 3 delivered to the bak«r 
O se+sa and Danube, per 40 Ibs 32 Ccuntry marks .......... 
BEans—Eng) 8h ...ccccccsceceoeeeses 88 French and belgian 
Dutch, Hanoverian, and French 41 American and Uanedian fancy 
Egyptian & Sicilian, per 480 lbs 41 brands per 196 Ibs. 
Preas—English, white boilers,n w 43 American superfine io exua 
— grey, dur, and GUGINO censccacincseniitithuiiaens 34 
} Amcrican common to fine 
_ heated and sour 30 
OatmEaL—Scotch, fine, per ton —_ = 


Swedish .. 
Russian 
ioe Dutch and Hanoverian. 
| Rre—English 
| Tanes—Loglish, wivter.. 
Foreign, lage, spring .........+. - 40 


i SSSSS! SVSSSESR 
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Foreign, white boilers, old 41 
— feeding 39 0 oa — 10000 


COLONIAL AND FOREIGN PRODUCE MARKETS. 


TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DaY's MARKETS sez “ PostTscRr:PpT.” 
Mincine Lang, Farivar Mornive. 

Sucar.—The market is very steady, with rather moro inquiry during 
the last two days, and the few parcels brought forward by auction sold 
at full prices. Transactions in West India are of very moderate extent, 
on account of the diminished supply. Fine crystallised yellow Demerara, 
by auction, was taken in at 42s; Barbadoes went at 35s to 35s 6d 
per owt. 1,050 casks sold in three days. Brown sugars attract rather 
more attention. The deliveries continue very large, fur exceeding those 
of last year, and the stock in the kingdom is 40 to 45,000 tons less than 
at the end of January, 1866. 


Mauritius.—About 8,000 bags have changed hands by private con- 
tract, at 31s 6d to 36s. 

Penang.—Business has been done at 31s to 34s. 

Bengal.—1,195 bags sold by auction at full prices; Gurpattah date, 
31s 6d to 33s 6d; brown Dulloah, 27s to 28s 6d. 

Madras.—700 bags soft brown Jaggery are reported at 25s. 

Foreign.—280 tons unclayed Manilla have been disposed of at 26s to 
26s 3d. A floating cargo of Havana for a near port sold at 28s for 
No. 14. One for the United Kingdom, No. 84, at 238 6d. One of Per- 
nambuco at 23s 6d. 

Refined.—The market has been steady for dry goods. Pieces have 
met with a good demand. 

Rum.—A few sales have been made in West India, at full prices. 
Demerara, 1s 63d to 1s 74d, proof; Jamaica at 234d to 4s per gallon, 
according to quality. 

Cocoa.—106 bags Trinidad offered by auction, part sold at previous 
rates, from 78s to 81s. 346 bags Surinam were bought in at 79s to 90s 

r cwt. 

S Camenn fhe are have been several arrivals from Ceylon, but the 
small supplies offered this week have sold at unaltered prices—viz., 
244 casks 336 barrels and bags low middling to good colory, 77s to 
88s. 61 casks 458 bags native partly realised 63s to 64s for good ordinary. 
192 cases and casks and 4,252 bags East’ India went as follows: pale 
to good middling, 77s to 84s ; ordinary Malabar, 62s; Singapore, Java 
kind, 65s 6d to 70s, Five floating cargoes of Rio have sold for near 
ports at from 45s 6d to 49s, being extreme rates; one of Bahia, oi 
which the particulars do not transpire. A cargo of Costa Rica, offered 
by auction, chiefly sold at irregular prices, ranging from 57s to 
748 6d per cwt. 

Tra. —The market is quiet by private contract, and rather a limited 
business done, from the recent arrivals. At the public sales, compris-~ 
ing 16,893 packages, including 11,398 packages “without reserve,” 
12,827 packages sold. Common red leaf and the lower grades of 
blackish leaf congou sold at full rates. Medium Kaisow congou su 
ported former quotations. Common country greens went slightly 
cheaper. 

Rice.—5,624 bags Necrancie Arracan, offered by auction, were-taken 
in above the value. Some business has been done by private contract 
at lower rates, including 200 tons Rangoon at lls 3d. Some damaged 
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Necrancie Arracan brought former rates. A small quantity of white 
Bengal, 17s 6d. 200 tons white Bengal have sold, to arrive, at 14s 6d 
ex ship, or 15s per cwt landed. 

Imports and bisiverizs of Rice to Feb. 2, with Stocks on hand. 




































1867 1866 1865 1864 

Imported 127 .. 2159 ... 14188 ... 12340 

Delivered 8780 ... 2930 ... 5550 ... 2630 

Stock .... eveccceees coeee 26150 ... 83200 ... 49830 ... 54650 
SPICEs.— er easier p s have been accepted for common black Pe- 

















nang. Of 4,247 bags, by avction, a portion sold at 23d to 3d. A few lots 
Trang went at slightly enhanced rates, viz., 34d. Singapore firm. 1,117 
bags were only partly disposed of at 3}d. 177 bags bold Penang white 
| realised 5§d to 5d. Nothing of interest has occurred by private con- 

tract. The sales of other spice have been unimportant. 50 cases nut- 

megs went steadily at 1s 2d to3s 10d per Ib for small to fine bold brown. 
| 3 cases mace realised 2s ld to 2s 5d. 1,735 bags 51 barrels pimento 
partly sold at easier rates, from 2d to 2}d per lb. There have not been 
any public sales of ginger. 

SALTPETRE.—Less inquiry prevails for Bengal, but last week’s quota- 
tions are maintained. The sales do not exceed 2,000 bags: refraction 5 
to 43, at 19s 3d to 19s 6d per ewt. No business reported for arrival. 

Inports and DELIVERIES of SALTPETRE to Feb. 2, with Stocks on hand. 





















































1867. 1866, 1865 1864. 
RRIIES censecnsencevcesesgnseqnenentl tors oer: as 420 wo 760 ee 940 
Deliveries .... 1080 .. 1070 .. 1200 .. 1°00 
Stock ..... 10360 ... 7480 ... 6989 ... 7000 


CocurngaL.—The market is steady, and some inquiry prevails at full 

prices, owing to the confirmed reports of injury to the Honduras crop. 

DrysaLTery Goops.—Cutch is held firmly at the late advance. 
Gambier remains unaltered, and 20s paid. Bengal turmeric has sold at 
25s to 25s 6d per ewt. 37 bales Bengal safflower sold steadily at 3/ 17s 6d 
to 7/ per cwt. 

Merats.—The transactions have generally been unimportant, and a 
quiet tone pervades the markets. A good business has been done 
in Welsh manufactured iron. Scotch pig iron remains nearly the 
same as last week, closing at 54s 3d per ton, mixed numbers. Copper 
is unsettled. Foreign tin has been inactive: Straits, 85/ 10s to 86/ per 
ton. Lead meets a better demand. Spelter is steady, and rather more 
inquired after. Sales have been made at 21/ 15s to 21/ 17s 6d per ton. 

Hemp.—Manilla continues firm, at the recent advance, owing to the 
light stock. A small quantity of good roping has sold at 49/ 10s to 50/; 
and a parcel to arrive, at 47/ 10s to 48/ per ton. Russian is inactive. Clean 
Petersburg dull. In public sale, lower rates accepted, viz., 31/ 15s to 
32/ 10s per ton. 

Jute.—There has been less private contract business than for some 
time past. The rates on Wednesday, comprising 3,824 bales, went off 
steadily, at unaltered rates ; low to fine, 15/ to 23/ 5s per ton. 

Linszep.—The market is inactive, and the week’s transactions are 
very limited. 

Ous.—Olive has been quiet, and lower prices accepted for Malaga to 
arrive. Sperm is scarce and higher, 139/ to 140/ per tun being de- 
manded. Linseed oil has been quiet, at 35/ 15s on the spot. Rape has 
experienced a considerable decline for English brown, viz., to 36/ on the 
spot; 10s to 20s more for delivery in the next two months. Foreign 
brown quoted 38/ 10s. Refined dull, at 42/7. English refined is in good 
demand at 39/ to 39/ 10s. Cocoa-nut remains quiet. Some small sales 
of Ceylon are reported at 50/ 5s cash. Further arrivals of palm and 
fine Lagos has sold at 40/ 10s to 41/ per ton. 

TuURPENTINE.—American spirits, 38s 6d; French, 36s 6d per cwt. 

Perro.eum firmer, at 1s 6d to ls 8d per gallon American refined. 
For delivery, in the last three months, 1s 10d per gallon demanded. 

TaLLOw.—The market is lower, and a moderate extent of business has 
been done in foreign. Petersburg Y.C., 438 6d to 43s 9d; October to 
Deeember, 44s 9d per ewt. 

PaRTICULARS OF TALLOW.—Monday, Feb. 4, 1867. 
1864. 1865. 1866. 























































































































1867. 





casks. casks. casks. casks. 
64,410 ... 50,025 .. 43,526 .. 38,424 
L774 21. 2359 2. 2,377 wo 3,248 
53,446 ... 67,729 a. 79,452 2. 69,958 
860 ... 2.064 ... 594 1,364 
80,009 ... 72,733 ... 90,495 ... 80,057 
41s Od ... 4ls Gd ... 478 Od ... 448 3d 
43s Od ... 448 3d ... 478 9d 2. 468 6d 
POSTSCRIPT. Fapay Evenine. 


Suear.—The market is steady, although without activity. There 
were a few sales of West India to-day, which went off at unaltered 
rates, including crystallised Demerara at 37s 6d to 42s. The day's 
business is 700 casks, making 1,750 casks for the week. 100 tons 
superior unclayed Manilla sold at 27s. 2,000 boxes Havana at 33s to 
36s per cwt. 

Corree.—There were only 84 casks plantation Ceylon of the new 
crop offered by auction, which sold at full rates. 423 bags Manilla were 
withdrawn. 

Prwento.—1,200 bags were chiefly bought in at 24d per Ib. 

SaFFLOwER.—74 bales Bengal sold at 5/ 2s 6d to 7/ per ewt. 

SHELLAC.—304 chests sold at steady prices. 

Om.—594 casks palm by auction partly sold at 36s to 39s per ewt. 

TaLLow.—Town reduced to 45s 9d. At auction, 480 casks Odessa 
sheep sold at 42s to 44s 9d per cwt. 


ADDITIONAL NOTICES. 

Rerrmep Suear.—The home market for refined sugar continues 
steady, no material alteration to note as repects prices. The Dutch 
market is firmer for forward delivery. Sales of crushed have been made 
in Holland of No. 1 marks at 31s 9d ; also of B. and H. and H. R. super 
| loaves, at 33s 6d and 33s, f.o.b. Amsterdam. 









Green Fruit in good demand, which is likely to continue. Severe 
gales at the Azores have done great injury to the crop of oranges this 
season, and will materially shorten the season. Some paresis oranges 
from St Michael, Terceira, Valencia, and Sicily, sold by Keeling and 
| Hunt at public sale, went at an improvement in price. Lemons 
| scarce, and held for a further advance. Barcelona nuts firm at present 
figure. Black Spanish meets with a ready sale. Stock limited. 
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THE ECONOMIST. 





last week amounted to 6,205 head. 
year, we received 7,059 ; 
in 1862, 821; 


(Feb. 9, 1867, 
Dry Frorr.—The market is very dull. No change to report. 

Eneuish Woo.t.—No improvement. 

CotontaL Woor.—No change from last week. 

Friax.—Market firm. 

Hemp.—Market dull for Russian. Manilla very firm. ' 
Topacco.—There have been numerous inquiries in the market for | 


all growths of tobacco, which have not yet resulted in any transactions | 
of magnitude. 
for common and ordinary, concessions are submitted to. | 


Prices for fine useful descriptions remain firm, whilst | 


Murats.—The week has been very barren. Copper has become ¢ | 


trifle firmer in unmanufactured, and a few small sales have been it 
Tin is a shade easier. 
remains pretty steady, but prices incline rather in favour of 
Stock in London, Ist inst., 4,456 tons. 
plates are steady. 


Iron continues to be dull in all kinds. 
Lead is still dull of sale. 


TaLLow.—Official market letter issued this evening :— 





s 4 } 
Town tallow .....ccccoccoscrcccccesccssocescosccscescocsccooscsocccooosccesss 45 9 i 
Fat by ditto .... 28 } 
Yellow Russia . - 4 3 | 
Melton stuff .... 344 6 | 
Rough ditto ..... 18 6 
Greaves ........ wee 16 0 
Ge0d GPOGS erevecrccccccccccsrsecsccencoconsecsesenesossoooonqneneeseseoeneesees 6 0 





METROPOLITAN CATTLE MARKET. 
Monpar, Feb. 4.—The total import of foreign stock into London} 
In the corresponding week lagt | 
in 1865, 6,573 ; in 1864, 2,024 ; in 1863, 2,142; 
and in 1861, 1,221 head. 
There was a fair average supply of foreign stock on offer here to-day, }j 


| 
| 
' 


the time of year considered; amongst it were several shorn sh 
fair condition. 
ing tendency. 

moderate. 
land, limited. 


Sales progressed slowly, and the quotations hada 
Arrivals of beasts from our.own grazing districts were }} 
From Scotland, the supply was tolerably good—from Ite. j 
All breeds moved off heavily, at a decline in the quote | 
tions compared with Monday last of 2d per 8 lbs. The primest Scots 
and crosses sold at 5s to 5s 2d per 8 Ibs. The quality of the} 
English beasts was good, of Scotch very prime, and of Irish 
middling. We were very scantily supplied with sheep, which moved 
freely, at an improvment in value of 4d per 8 Ibs. The best Downs and 
half-breds, in the wool, sold at 6s to 6s 4d; out of the wool, 5s 4d. per 
8 lbs. The quality of the sheep was prime. There were a few lambs 
on sale, in excellent condition. The quotation realised was 8s per 8 Iba. 
Calves were in short supply and fair request, at full prices—viz., from 
4s 6d to 5s 6d per 8 lbs. The sale for pigs was heavy, at the late de 
cline in value. 

Surriizs oy Sarr. 









-_ 5, — Feb. 4, 1867. 
i 4,150 3,860 
Sheep 17 "4 30 13,750 
Calv 127 139 
Pigs | - 470 290 








: ply of beasts was short ‘at this market | 
to-day, and the beef trade quiet, at Monday’s quotations, Of sheep, the 
supply was considerably in excess of last Thursday, and the mutton 
trade ruled firm. Veal, although steady, was slightly in advance. The 
pork trade was unaltered. Head of cattle at market :—480 beasts, 128 
calves, 5,050 sheep, 80 pigs. 





NEWGATE AND LEADENHALL. 





Per 8 lbs by the carcase. 
sdsad ea sd 
Inferior beef .....c.c0.c000. 3 2 103 4 | Inferior mutton - 8 403 
Middling ditto ... - 8 6 4& O| Middling ditto ... 40 46 
Prime large ditto 472 4 4+ Prime ditto... 48 40 
Prime small ditto ... . 46 . : Small pork ..... -3 0 8H 
WO dirccnstatintcncnticccettionnen 40 Large pork scssseeeeseees. cone 6 @ 6 





HOP MARKET. 

Borovueu, Friday, Feb. 8.—There is not much business doing, still the | 
value of all descriptions has been firmly maintained. The demand for old 
hops has improved.—Mid and East Kents, 170s to 231s; Farnham ind } 
country, 170s to 225s; Weald of Kents, 168s to 185s; Sussex, 1648 to | 
1758; Yearlings, 1053 to 150s; olds, 56s to 95s per cwt. 


LE 


| 
LIVERPOOL MARKETS. 





WOOL. 

(FROM OUR OWN CORRESPONDENT.) 

Friar, Feb. 8.—The total quantity of East India wools offered at the | 
public sales just closed amounts to 24,000 bales, of which only about 

1,500 bales have been withdrawn. Prices have varied, but on the F 
average have ruled pretty much the same as at the October series of 

last year. The sundry other kinds of wool will be brought forward | 

from the 12th to the 15th inst. and comprise about 15,000 bales. 





CORN. 

Fripay, Feb. §.—Moderate attendauce at market. Wheat and flour 
sell slowly at Tuesday's rates. Beans 1s lower. Oats and oatmeal firm 
Indian corn retail demand at 40s for mixed. 

WAKEFIELD, Friday, Feb. 8.—Rather more doing in wheat at last 


Friday’s rates. Good malt and barley in fair reqnest, and beans and 
oats the turn cheaper. 





Che Gasette. 


Tuxspay, Feb. 5. 
BANKRUPTCIES ANNULLED. 
H. Appleton, Bristol, fly proprietor—H. Gale, late of West Banbury— | 
V. Secourable, Old street, St Luke’s—K. Wilhelms, Wellington terrace, | 
St John’s wood, merchant tailor. 











Fie Niil 


FEFSR ESSE S FF SY 





Feb. 9, 1867.] 


BANKRUPTS. 
R. J. Abraham, Edmund terrace, Bayswater, clerk—R. Batley, Park 
east, Regent’s park, timber valuer—J. Bowd, St Jaen ‘street, 
enwell, eating-house keeper—T. W. Bradley, Knowle read, Brixton, 
R. Barton, late of Newgate street—J. rittle, Robert terrace, 
—. grocer—T. Belton, Wilson street, Finsbury, and Edmonton, 
house agent—G. Blake, jun., late of Uxbridge, licensed victualler—W. 
0. Callender, Jerusalem Coffee-house, and Shaftesbury road, Hammer- 
mith, commission merchant—G. Croft, late of Brighton, builder— 
J. Chapman, Hgling—R. Coote, Mount terrace, Lambeth, musician— 
J. W. G. French, Ashton street, Poplar, baker—C. W. Farhall, Manches- 
ter buildings, Westminster—T. Farrer, Dunstable, watchmaker—E. 
Geaussent, Clarendon place, Euston square, pianoforte maker—E. Goose, 
Market place, Clapham, cheesemonger—J. Hoole, Woolwich, beerhouse 
r—W. Hopley, Crown court, Old Broad st., and East Moulsey, loan 
eT. Hoy, Haberdasher street, Hoxton, cabinetmaker—A, Lemrez, 
Love lane, and Strathmore terrace, Blackfriars road, Shadwell, general 
agent—J. Mepham, Chobham, Surrey, grocer—R. J. Mitchell, Shep-~ 
herd’s bush common, china dealer—H. F. Margetts, Regent street, 
Westminster, licensed victualler—J. T. Marsh, West square, Southwark, 
manager to a bookseller—J. Rovery, Park road, Olapham, timber 
dealer—E. C. Ryley, Great Prescott street, and Leatherhead, solicitor— 
B. W. Saunders, Harrington grove, Hornsey road, cellarman—W. T. 
Stephens, Stanhope terrace, Bayswater road, barman—A. E. Stainforth, 
Malvern villas, Kilburn—W. A. Tweedle, late of Sussex gardens, Hyde 
Park—F. J. Vickridge, Brighton, glass warehouseman—I. Walker, 
Rochester, collector of customs—T. Wallis, Harrow road, Paddington, 
umber—C. Woolnough, Falkland road, Kentish town, plumber—KE. A. 
illiamson, Greenwich—F. H. Arthy, Newport, Salop, veterinary sur- 
geon—H. W. Attneave, Derby, auctioneer—J. P. Babb, near Taunton— 
@. Banks, jun., Derby, butcher—J. Barnes, Leeds, milliner—W. Benns, 
Acle, Norfolk, coalseller—R. Biddle, late of Walsall, auctioneer—B. 
Boorn, Cardiff, circus proprietor—T. Bowring, Newport, Salop, fish- 
monger—E. Burnett, Leeds, commercial traveller—C. Carte, Tecknall, 
Derbyshire, draper—G. F. Challener, Birmingham, gun maker—F. 
Colley, Barnsley, printer—J. Cole, Netherton, W. orcestershire, teadealer— 
A. Evans, Stone, bricklayer—T. Grunwell, Weeton, corn miller—T. 
Harris, Bath, licensed victualler—J. Hull, Melbourne, licensed vic- 
tualler—G. Hutchings, Bideford, joiner—J. Kane, Cockermouth, cooper— 
J. Kelson, Canterbury, surveyor—R. Kendrick, Whitford, grocer—J. 
King, Colchester, mail contracter—J. Livesey, Lepton, weaver—H. 
Loraine, Leeds, comedian—J. Martindale, Stanhope, butcher—J. M’Kay, 
Nantwich, draper—T. E. Morgan, Milton-next-Gravesend, mariner— 
J. Morris, Hulme, beerseller—A. Osler, Helston, grocer—J. Parry, 
Lianwrest—J. Perch, Wrotham, beershop-keeper—W. A. Pridham, 
Plymouth, private tutor—A. Samuel, Sawston, baker—J. Shaw, Hud- 
dersfield, joiner—H. Shepherd, Hulme, ironmoulder—J. Street, Hulme, 
bricksetter—R. Trenery, St. Mary’s, Scilly Islands, labourer—A. W. 
Turner, Kingswinford, miner—J. Turley, Sedgeley, beerhouse keeper— 
W. Walker, Leeds, tinner—E. Walker, Derby, bookkeeper—A. Watson, 
Parton, enginefitter—W. Wheeler. jun., late of Greaves—E. Dawson, 
Gloucester, draper. 
SCOTCH SEQUESTRATIONS. 
D. M’Kensie, deceased, Glasgow—J. Kerr, Edinburgh, grocer—M. 
M‘Lean, Glasgow, coach proprietor. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
A. H. Durant, Notting hill, ier—L. E. Philips, Belviders, governess 


@Mcrat Ratlway 
Dividend per cen’. 


| First half 
Year 1864, | 18€6, 
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1192798 11,397 

700,000 | 19,444 
4,289,053 | 81,635 
18,960,720 | 85,780 
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Blyth and Tyne 


Bristol and Exeter... 
Caledonian ... ee 
Detroit and Milwaukee 
Dublin and Drogheda 
East Indian .. 
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17,460 


83.528 
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Great Eastern 
45,939 
19,641 
14,400 
37,567 


Great Northern... 
Great North of Scotland .. 
Great Southern & Wester: 
Great Western 
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53,266 
41,256 
52,827 
38,617 


102,324 | 


17,661 | 
57,202 


Lancashire and Yorkshire... 
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23,458 
870,450 
40,080 
14,225 
29,586 
25,081 
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Maryport and Carlisle 
Metropolitan ose 
Midland oge 
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Monmouthshire eos 
North British o 
|North- Eastern—Berwick .. 
Do. Yor’ a oe 
Do, Leeds ... ose 
Do. Carlisle oe 
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31,2924 
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253,458 
22,906 
54,871 
24,416 
26,216 
13,427 

2,524 | 
13,237 


North London oe 
Yorth Statiordshire 

South-Eastern o 
South Devon | os 
‘Tait? Vale «- oe 
Ulster... eee 
| Vale of ‘Clwyd oe 
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Mame of datiway 


Belfast and Northern Counties .../Feb. 
Bombay, Baroda, & Central Indie. Dec. 


Grand Trunk of Canada “ 
Great Indian Peninsula one 


Great Western of Canada" x 


London & Ne cth-Western, &c.... 
London, Brighton & Souta Coast 
London and South-Western - Ga.3 
London, Chatham, and Dover } | oe 
Metropolitan Ex. & Branches 
London, Tilbury, and Southend .. 27; 662 0 0 
Manches., Shetiid, & Lincolnshire| Feb. 


Midland Gt Western (Irish) 


Do. Stockton and Darlin ston. 


| Waterford ana Limerick ., 


Spitalfields, provision - Balding, 
—J. Evennett, Poplar—F. E. Medealf, pom Dereages street, furrier—W. D. 
Beard, Norwich, clerk in holy orders—G. F. Fisher, Wandsworth road, 
retailer of beer—M. A. ear Clerkenwell, boarding house keeper—E. 
Boys, Cheriton, blacksmith—G. Hewett, Brentwood, blacksmith—G. 
Lemon, Fenchureh street—A. L. Winscom, Croydon West, baker—C. H. 
Gamblin, Winchester, teacher of music—T. A. Cook, Leicester, vocalist 
—W. P. Henshaw, sen., Rotherhithe, lighterman—M. H. Doughty, 
Blackfriars road, chemist—C. Rooke, Blandford Forum, carpenter— 
J. H. Spencer, Hastings, draper—J. Lumsden, Pitt street—A. Pantin, 
Oxford—G. A. Warburton, Leicester, agent—W. Hollis, jun., Halesowen, 
licensed victualler—J. Baker, Rowley Regis, charter master—G. F. Til- 
desly, Willenhall, iron merchant—G. Farmer, jun., Aston, journeyman— 
J. Farndon. Leicester, loombuilder—T. Tucker, Cardiff, barge pro- 
prietor—J. Jones, Cardiff, licensed victualler—C. Harcourt, Westminster, 
attorney—H. Winter, Middlesex street, wholesale clothier—J. Dum- 
phreys, Bermondsey, journeyman leather dresser—R. Gee, Canterbury, 
scrivener—L. Sheppard, Hyde park street, servant—T. J. H. Hawkins— 
W. Harding, Islinngton, baker—G. Richardson, Lisson grove, licensed 
victualler—F. Linstead. Newington butts, fishmonger—J. Goodey, Bow, 
assistant—G. Ballard, Fordingbridge, cabinet maker and uphelsterer— 
R. Green, Willersey, wheelwright—J. er, Saint Austell, grocer—J. 
Denman, Bridgewater, innkeeper—H. is, Ecclesfield, draper—W. 
Watson, Huddersfield—J. H. Dawson, Great Grimsby, grocer—R. R. 
Melbourne, Kingston-upon-Hull, theatrical manager—P. A. Holzberg 
and T. H. Bowen, Liverpool, merchanits—J. H. Gallaher, Liverpool, 
slater—R. Clegg and A. Clegg, Brownside Shed, cotton manufacturers— 
J. Pollitt, Heywood, cotton spinner--E. G. Joel, Sunderland, dentist— 
A. Stephenson, South Shields, draper—G. J. Barry, Seaham Harbour, 
beerhouse keeper—W. Hunter, gun maker—G. Underhill, Birmingham 
—W. Marsh, Portsea, grocer—T. Gibbs, Fareham, plasterer—J. Haynes, 
Oakfield, general dealer—T. Hamilton, Barrow-upon-Humber, coal 
dealer—L. Newth, Kingsholm, butcher—J. Jull, Canterbury, poulterer 
—J. J. Langdale, New Swindon, cabinetmaker—T. Trew, Christchurch, 
innkeeper—Charles James Bloomfield Jackson, Pontypool, auctioneer— 
W. Renshaw, Mansfield, butcher—D. Waldeck, Baldock, agent—W. 
Day, Luton, bleacher—S. While, Rowley Regis—-W. H. Eaton, Milton 
Abbas, tailor—T. Jones, Cwmbrla, beerhouse keeper—E. Howard, 
Swansea, auctioneer —D. Jenkins, Swansea, licensed victualler — 
W. Bunting, Docking, baker—W. Laws, Ely, ra gay gg Howarth, 
Bolton, joimer—P. Rogan, Liverpool, vocalist—R. vy, Pendleton, 
journeyman—O. Lythgoe, Manchester—J. Washington, Salford, dyer— 
F. Smart, Lower Broughton, teacher—G. McWhan and D. MeWhan, 
Middlesbrough-on-Tees, grocers—T. Bickerton, Hanley, grocer—J. Ball, 
Hanley, butcher—G. Maskery, Hanley, colour maker—J. Poole, Ipswich, 
beerhouse-keeper—C. T. Sullings, Ipswich, brushmaker—S. Roe, 
Leicester, carpenter—S, Smith, Leicester, cabinetmaker—P. Leech, 
Cengleton, innkeeper—J. Lockett, Denton, hatter—-P.Duckworth, New 
Brighton, timber dealer—J. S. Muir, Trammere, accountant—J. 
Fletcher, Radcliffe, overlooker—J. Smith, Salisbury, innkeeper—W. 
Buckthought, Saint Enoder, mine agent—H. ighton, retailer 
of beer—W. Adams, Nottingham, beerhouse-keeper—T. Baker, Old 
Kent road, butcher—W. Coles, Hampstead road, i , 

SCOTOHR SEQUESTRATIONS. 


R. M'‘Leod, Glasgow, jeweller—J. Jeffrey, Armadale, general mer- 
chant. 
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COMMERCIAL TIMES. 
Weekly Price Current. 


# The prices in the following list ere 
carefu'ly revised every Fridey oon 
by an eminent house in each depa. tment. 


_—- 


LONDON, Farmar Evenixe. 


Ashes—duty free d 
First. sort Pot, U.S. p ewt 
Mortreal .......0++++ weno Sf 
First sort Pear), U.S. 
Montreal ........ —— 


Cocoa—duty 1¢ per Ib 
W. [.—Trinidad.. — ewt 68 
Grenada ....cccceeeeseeeee 70 
Guaraquil . 70 
Brazil—Para .. 80 


Coffee—<duty 3¢ per Ib 
Jamaica, good middling to 
FINE.......0-000-00- POT CWE = 
fine ordinary ‘to mid.. 
Mocha, ungarbled.. 


eooco 


Ceylon, netive, good ord. 
to fine 6 


piantation, ordinary to 
fine o dinary 6 
fine fine «rd. to mid... 7 
good middlizg to fine.. 
Java, &c., low aaa - cool 
ord. to good ord............ 4 
fine ordinary ....... 
Madras and Tellicherry .. -» 60 
Malabar and Mysore, on 
ordinary 
fine ord. to fine . 
St Domineo....... 
Brazil, washed. fine ord. to 
low middling ........--++ 6 
fine and fine fine ord...... 


good ordinary 


osocs ca oF 


eocoos ofS90 eoscosooso SCF 
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Cuba, Porto Rica ueguira 54 


Drugs and Dyes—duty free 
Aloes, Burbadoes...p cwtl00 
‘Argol, Rologna ... 

Bark, Peruvian, pa le. plb 0 
Quereitrou perewt 6 

Camphor, unrefined ......146 

Castol oil, good pale.p Ib 0 
Saffro: 


ofc 
‘ 


cmacooso 


Teneriffe ......... 
Mexican 
Lac Drre—Good to Gne.. 
Tcrmznic 


Madras.. 
China 
Terra Japonica 
Gambier ........0-. .s0+++ 
"Birra Wooo free 
RAZIL Woop ...per toa 7 
Sunche oak 
Loewooen, Can pe 
Jamaica 
Rep Sacxpers 
Sapan Woop .. nen 
Eggs French .........120 58 6d 1086 
Fruit—Cpre srs, duty 7s per cwt 
Patras, new 26 31 
Vostizza ..... 35 
Island .. 31 
Gulf ..... 35 
Fies,; duty 7s per cwt 
Turkey ...rer ewt d p 30 
Proms, duty 78 per cwt 
Freneh, bottled 
German 
Rarsnys. duty 7s ~ ewt 
Valenc'a, new. 2 
Muscatel 
Smyrna, red & Chesme 
Sultana............-++ 
OnancEs 
St Michel, ist woe. 
9 


con 


—— 
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30 
24 
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Lisbon & Si «Dies § $ch 


Lemons 
Messina.........per case 
Barcelona nuts...per bag * 


Spanish nuts.. 
Brazil nats.... 


>So eococooco &S 


8t Petersburg, 12-head... 5 
9-he ad... 
Egyptian, govt dressed... 
native ditto ... 
uty free 
St rtrsbg, clean, per ton 4 
tshot. 
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Coir—Yarn, oe & fine 35 
ord. to fair . 


ne 
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THE ECON JMiST. 


Hides—0x & Cow, prib 
B. A. and M, Vid. dry 
Do&R Grande, saltd 


Drysa ted . 
Drysalted Mauritius i 
Rio, é¢ry Rio Grande ... 
West Cvast hides ...... 


Aastralian.. 
New York.. 


Kips, Russia 
8. America Horse, p hide 
Indigo—duty free 
° > asi Ib 


Manilla ... 
Leather—per Ib 
Crop hides...30 to 45 ibs 
do 65 
English Buits 16 24 
do 28 36 
Foreign Butts 16 25 
do 28 36 
Calf Skins......28 35 
do 40 60 
do 80 6100 
Pressing Hides ........- 
Shavid do 
Hu rse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, pr lb 
do East India 
Metals—Correr pr ton 


Sheating, boits, &c.. 87 


Bottoms.. 

Old... 

Tough cake . 

Best select......- 
Inox, per ton 

Bars, dc., British...... 

Nail rods .... 

Hoops..... 

Sheets .. 

Pig, No. 1, 


mo 


Leap, per ton—Eng.pig \ 


shect 


red lead .. 


pa’ent shot . 
Spanish pig .....-. 


STEKL, Swedish in kegs 
of 


in faggots .. 
Srz.res, for per ton . 


Tix 
English blocks, p ten § 
bars in barrels...... 


Refined 
Banca..... 
St: aics 
Try PLatrs, ‘per pox 


8s 
Charcoal, IC ......++8 4 


Coke, 
QGils—Fish 


Ic 


25 
£ 


Sperm .........per — 


Head matter 
South Sea . 
Seal, pale . 


East India. 
Olive, Gallipoli. 


Cocoa-nut 
Raj eseed, pale (oreig 
Linseed 


Bombay.. 
Do cake (English) p ton 
Do Foreign ....00--+00+ 
Rape, do 
Petroleam—per tun 
Cruce Pennsylvania.. 
Crude Canadian 
Refined per gel 


Provisions—Duty free 


Butter--Waterford;cwtll4s 0d1l6s 0d 
W 


Carlow 
Cork, 4ths, new 
Limerick 
Friesland fresh 
American pew 
Jersey 
Bacon, singed—W aterf 
Hambg .... 
Hams—York 
Irish ....... . 
La:d—W aterford & Li- 
merick bladd. r. 
Cork and Belfa-t do:. 


44 


46 
41 
34 


Firkin and keg Irish.. 7 


American & Canadian 
Cask do eo 


P rk—Awer. & Can. p.b § 
Beef—Amer.& Can, p.te § 


Che ese—Evam.... 
Gonda.... 


Rice—duty free. 
Car: lina ...... 
Bengal, white 

cargy. 

Madras ..... 


Arracan, Kangoon, &e. 
DOVE cccscccverercccesceseses 


Sago—dity 44d er cwt 


osssper cwt 
Bombay end Madras ... 
English, rm fined 
Niveate OF Sova ....0+00+ 


li 


SRESEL™ 


aeeococooso® -ne 
es - 
et RD et ee mk et et et be 


o 


0 116 


0 
0 
0 


0 


eccoso osoce 


coom o ecoocooco ecco 


coocooooeceocecsee 


-xs4ane 


~~ 


_ 


- 
won 


SCNCOa S2Soarnw COS Seo~) 


eee NDS 


eaccocos of ew 


0 
0 
0 
0 
0 


ecco o eoccoco 


- 


Caraway ..roe-00---pt CWt 
«per qr 


45 
58 


- ewt 56 


Coriander 

Linseed, foreign, per qr 
English cocceee 

Mustard, br.........p bush 


= 
16 
l¢ 


Rape. per last ‘of 10 qrs. ar 


Silk—duty free 
Surdah eoveee per ID 
Cossimbuzar . a 
Gonat a ....- 
Comerecol y .. 
China, Tsatlee 
Taysaam .. 
Canton... 
Thrown .. 
Raws—Whi'e Novi . 
Fossombrone .... 
Bologna ....- 
Milan 
ORnGANZzINES 
Piedmont, 22-24. 
De, 
Milan & Bergam,1l 
Do. 2 
Do. 21-28 
Do. 
Trams—Milan, 22-24 ... 
Do, 24-28 ... 
Bruttas—Short reel...... 
Patent do. 
PERSIANS... 


28 
19 


28.32 4 


Spices —Px: PPER, duty ‘fre e 


Malabar, &c. 

Eastern .. 

White 
Pimento, duty free 

mid and good ...per 1b 
Crynamon, duty tree 

Ceylon, 1, 2, Dies 

Malabar & ‘Tellicherry 
Cassia Licnea, awy 


per lb 


0 


eooees PCr ewtl20 


Cioves, duty free 
Amb.yna and Ben- 
coolen .........per 'b 
Zanzibar and Bourbon 
Guxcerr, duty free. 
E. India, cow 
Do Cochin & Calicut 
African 
Mack, duty free...per lb 
Nurmecs, duty free p Ib 


Jamaica, per gel ‘bond, 
Ibteo2wBOP. 
30to35 — 
fine marks .... 
Demerara, 
Leeward Tsland. _ 
East India 
Foreign 
Brandy, duty 10s 5d i peal 


Vintage of 1s 
Ist brand 


in hhds 


Geneva, common .... 

Corn spirits, pf duty paid... oe 
Spirits f.o.b. Exportation 
Malt spirits, duty paid 


60 
37 
1 


ocoocoocem 


acco 


44 1 


23 6% 


0 29 
0 120 
0 39 
0 3 


010 4 
Spirite—Rum, duty 10s 2d per gal. 


Sugar—Per ewt—Duty pa 
British plantation— Dut. s 


grocery yellow ...10/é 


refiming.....-.++.+ 8/2&10/2 2 


Foreign Muscovado, low to 


fine yel. grocery...10/6 % 


lw to gd refining.#/2&@10/6 
Mauritius, cry stalised— 
Nos, 15 2 17....... . 


Syrups, low to gd 


11/8 ?* 


lwtefine brown.8/2.&9/4 27 


Bengal, Benares, low to fine 
white 


eeececees WAHKLI/s 32 


Date, wtofine yl 94&10/6 3: 


very low = fine 
brown.... 


Penang, superior ye 


g004 white...10/64@11/38 36 
lwto fine yellow.9/4.210/6 3 
lw to tine brown..8/2&9/4 2 


Madras— 
erystlisd whtel1/3&12/1 


low to fine yellow,10/6 3 


Native, low brownt low 
yelluw.. 
Jaggery 
Siam and China, low 
good white... 
low to fine yellow and 


seeseeeee evesccceet (2 


to 


> 9 


lAL11/8 3 


OEP <derctosians or 32 
16 


brown .. 


Manilla, clay ema m to 
9/4 3 


good 


Java— 
low to good white .,.11/8 
low to fine yellow and 
--10/6 


Bahia & Maroim, low grey 
to gor d white ......10/6 

low tw fine brown.8/2&9/4 
Pei nam, Paraiba, &Maceio, 
low to good white, 10/6 
VOMOW ...00e0002- BARLO/E 
low to fine brown8/2au/4 
Beetroot ........0c00000 


33 
27 


34 


9 
32 


27 
0 


Pt Co te 


a 


onwouwnwem 


~ 


eoocm 


eccornococoocece 


| 
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Reyimep—For consumption s 


8 to LOT 10 VOS......-00008 
12 to 14 Ib loaves .. 
Titlers, 22 to 2¢ Ib... 


For export, free on boacd 


0 
46 


Turkey loaves, 1 to 4 lb. 


6 lb loaves ... 

10 lv do 

l4ib do . 
Titlers, 22 to «8.\b.. 
Lumps, 40 to 45 Ib.. 
Crushed 

Bastards . 
Treacle....... 


oe 6 
Dutch, refined, f.o.b. in ‘Holland 
eovesee 37 0 


6 lb loaves ... 
Wib do 
Superfine crushed ....... 
No. 1, crushed .. 

No. 2 bose 


ecc@ocoscoe ao eoooocecos 


Belgian retined, ‘fo o. .b. ‘at Antwerp 


8 to 10 lb lo.ves.. eves 
Crushed, 1 
Tallow—Duty free 
Town Tallow...... 
St Petersburg, ist Y C... 
hy eee pr bil... 
Archangel . 
| Sune Ga per lb 
Congon, low 
common 
ra, str. to str. bk. If. ... 
fine and Pekoe kinds... 
Souchong....... edccovcceecese 
Pekoe, flowery 
Orange... 
Plain Caper... 
Scented Caper 
OQOlONE ..+0-0000008 
Twankay, commou 
Hyson, kind 
skn 
Young Hyson 
Canton... 
Gunpoweer. 
CANntON,... cescseseee 


Timber — Timber and 


Hewn Wood—Danizic 


31 


percwt 0 


Ccrorceocoocorcrrrcse 


& Memel fir—per load 50 


Riga fir 
Swedish fir...... 
Canada red pine 


sees coves GU 
37 


wove GS 
yellowpine,large 60 
small 50 


N. ‘Brnswk.&Can. Bd. pine 80 


Quebec oak.... 
Baltic onk ... 
African oak 


Indian teake cerertaseaesalalll 
Wainscot logs 18 ft each 95 


Deals and Sawn and riepared Wood 


v 
6 


Sa 
oR ecco 


_ 


crnouccaovoorrns 


- 


ecoccowceocco 


Norway, mney nee £10 : 


Swedish . 
Russian . 
Fmland 
Canada Ist pine 

2nd... 
American spruce ....00++6 


Dantzic deck, each ...... 14s 


Staves 


Baltic, per mille.........£140 
Quebec, per standard do. 85 


Tobacco—dy 3/plbéSpct 


Maryland, per lb, bond 
Virginia Jesf .... oe: 
stript 
Kentucky leaf ... 
sir.pt 
Negrohead...dy 4sor: 
Columbian Lf. dy 48 & Spe 
Havana .... 
— cigars, bd duty 5s 


Turpentine—Per cwt 


American Syirits, wtheks 38 


French do . 


Wool—Ena.isu—Per —- of 240 
9 0 


Fleeces 8. vown hogs...£18 


Hali-bred hogs 
Kent fleeces ..........+. 
8. bwn ewes & wthrs 
Leicester @0........0000008 
Sorts—Clothing, pickic« 
Prime ... 
Choice . 
Super ... 


~OERD CONSREOAABRCO oe 


10 
0 
10 
10 
0 
10 
0 
10 


5 10 


Combing— Wethe mat : 


Picklock 
Couwon .. . 
Hog matching ...... 
Picklock matching... 
Super do 
CoLoniaL— 
Australian— Lambs ... 
scoured, &, 
Unnasied on 
Lucks and pieves . ose 
Siipe and skins ...... 
Port Philip—Lambs .. 
Scuured, &c..... 
Unwashed .. evee 
Locks and pieces .., 
8. Australian—Laubs 


L.cks and pieces .. ooo 
V. D. ee enios 


Locks and pieces .. eco 
Cape G. Hope— Fleeces 


CrCOCH CHR rR CORR Rr CORR RCO, e 


v 


_ 


— 
SPER KOA EKRESCSH RHE DOG 


ecco 


ee tt tt 
eooccanPaSowocaunete coco 


SEzeeeesecax 
o ececcoccocco 


18 
10 10 
l4 0 


— 
© 
= 


Pesce comawoohwonco oF So 


tS 
aw 


9 
0 
0 
lbs 


Sawemacced 


noFwenctSa 


ee a er ee er 


Erec 





er ecoceso ecooeeceooo eccececccon | 
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STATEMENT 
Cf Importe, Exvorts, ax4 Home Consumption of the following articles inthe 


Bweeks ending Feb, 2, 1867, 


corresponding period of 1866, 
FOR THE PORT OFLONDON, 


se” Ofthose articles duty free, the deliveries for Exportation are inciuded under 


thehead Home 


Consumption, 


THE ECONOMIST. 


EAST AND WEST INDIAN PRODUCE, &c. 


showing the Stock on Feb. 2, compared with the 








Che Ratlwap Monttor — 


~~" RAILWAY CALLS FOR FEBRUARY. 


Amount per share, 


Alreaiy 
paid. 
sd 
deposit. 


Date 


due, Call. 
€sad 


- 200 w 


Number 
of Shares. ae 


Bombay.Baroda,Heapital 18 ... 87,500 ... 75,000 


Great North and est 
SUGAR. ({r-land) New £106 
“ag Imported. Exported. Home Consump. , Wi vcseren Gl ane. sas 3 eS Ree 
British ae | oe Spr ent. £10premim 1 ... ah a 8,750 
.| 1866 1867 1866 1867 18€6 1367 1866 1867 : > 9 3 . nt 
Plantation a RE. ll IF tons | tons | tons | tana | DittoNew £10 6preent. 1 .., ove ve 4,009 a. 11,250 
.| 5691} 3700 a2 7262 | 12187} 11952} 8158 
a 2816 239 207 1199 | = 676 8982 | 4866 96,000 
l&Pg| 295 206 23 375 1298} 6305 | 2833 Se eee ee 
soos] 2685 | 787 Ww oo) el ee ee EPITOME OF RAILWAY NEWS. 
Total B-P.| 12247 | 9424 | 14767 | $6855 | 2789 
1174} 21856 | 3179" Trarric Recetrrs.—The traffic receipts of railways in the United 
= 14866 | 8°62 | Kingdom amounted for the week ending the 26th of January, on 12,734 
sane oa = miles, to 611,312/, and for the corresponding week of last year, on 
2936 | 1538 | 7319! 1451 | 12,498 miles, to 633,182/ showing an. increase of 236 miles and a 
; ——_- —— - |—- | decrease of 21,8701 The gross receipts on the 14 principal railways 
° Total Fren| 2824 3169 | 128 7662 50676 | 47308 amounted, in the aggregate, on 9,189 miles, to 517,670/, and for the 
o qrandTotnl| 16071! 8so1' 437 22129 | 87031! 75157 | Corresponding week of 1866, on 9,039 miles, to 535,484/, showing an 
‘ ga moana emnmmnaees . 19a <<< | increase of 150 miles and a decrease of 17,814/. 
: | T Timpos.cu ixported. | Home Consump. | Stock. ST 
. 1866 | 1867 | 1866 | 1867 | 18¢6 | 1867 | 1866 | 1867 RAILWAY AND MINING SHARE MARKETS. 
. tons | tons | tons | tons | tons | tone | tons | tons LONDON. 
- WestIndia| 55; 529, 26) 103) 299) 356) 1869! 669 
0 Foreign... 105 Se AE adi HS } 23 908} 466 Monpay, Feb. 4.—In the share market to-day, the business was un- 
10 cee =| | |---| important, and mines and colonial railways closed with weakness; but 
3 Total “| aes a. = el - = ad ony | 1135 | British and foreign railways were generally firm. Of the British lines, 
: MBLADO...| .. }) «4. o00. oe 22 | 8B 20 | Metropolitan and Taff Vale advanced 1 each, North British }, Great 
8 RUM. ~ | Eastern a further }, and North-Western a further 3; South-Eastern and 
: — _____ | Midland relapsed } each. In colonial, Grand Trunk of Canada relapsed 
|, Exported and 3 Butfalo and Goderich declined 1, East Indian }, and Great Indian 
: ao ca cst onar Moatioed fees Coneump. —_ Peninsula (shares) $ each. In foreign railways, San Paulo receded }; 


-_— = ee Oe ee Se ae ee Se ee ea oe -orrocoreoocoeeoocc oo 
——— OO Oe eee 
— 


ee 


grils gale | gale gals | gals gals gals gals 
West India..| 215010 989'5 | 189865 | 116595 | 182105 | 245610 | 1778490 1707395 
East India...) 31455 | 24750, 16080; 24840 180, 8010 | 101565 151155 
Foreign ......| 22230 5810 | 23715 8550 135 | 180 | 175860 246510 


Exported. | 
Vatted ......| 183960 i 160695 { 141885 j 117315 | 12510 14085 | 492750 482045 


Total ...| 252655 | 283770 | 319995 | 267300 | 194930 | 267885 , 2548665 2787055 
COCOA =owts. 


2176, 2787, +884) 45) 4207) 2416 | 6302) S34 
493 | 295 | 225} 612| 618) 10682 | 11356 


442 | 
4849 | 5029 | 16884! 19699 


| -— ae] ——— = « -- 


6 tiantativn 
| iatnaliten 
2669 | 3229 | 


729 
COFFEE—Tons. 
West india. «45 3 i, 
Coylom ...) 2495 | 55 1378 1804} 1244 1294 
East India... 452 35 | 827 | 243 37 
” 18 | 9 15 126 146 
432 | 26 199 | 1817 1167 
64 2725|  105| 163} 653| 186 
ee Aeeineictennnee| sommes nace) SRNmRERS] SaRteRDSR canner - 


3610! 2214 1847 | 20641 1645 2056 ' 12798 


] tons | tons | tons | tons tS  tene | 
2159 127 ° ose I 


2931 3782 83212 | 


Total ...' 270 





166, 
7778 | 6505 
2253 | 1988 


18 25 116 


11263 


) tons 
26150 


PEPPER. 


| tons” | tors 
| ove 


~ tons tona 
352 
_ 3716 
pkgs 
2479 


tons 
357 
3502 | 
pkes 
2521 


tone | tons | 


ou 46) 36 
744 99 159 | 655 | 


| pkgs | pkys | pkgs | pker | pkes 
Sel ts | 
| 
| 


2 
3 


. ooo * 107 78 
Do, Wild..| ... we we wo | see | one 
CAS. LIG...| ia iad Ne aed a 129 

ON) 1671 | 1586 | we oe | 203] 390 
bags | bacs | bags | bags | bags | bags | bags | sags 
120) ' 3028 ee at al 929 | 3448) 39322 33758 


“692 
3708 


RAW MATERIALS, DYESTUFFS, &c. 





serons , serons 
2809 
se Nh ceieibagestlinamane —— | |__|. 
| chests | chests | chests | chests | chests | chests | chests | cheats 

358 B17 | ae eo. | 425 616 5298 4691 


Hicaiieprinasal poceaanial hintaan ance emma 


t tons tons tons tons tons | tons 
Loawoon | te | ahs | | 4 | 
FUBTIC...... ‘ ° 


serons 
6221 


) Berona | Serons | setons | serons serons 
@ocHweaL! "2317 | 3104 | ".. | ae | 20h | 346 


LAC DYE... 


tons 
697 
173 


911} ave 345 1763 | 4935 
48! sve as 


200 643 228 


INDIGO, 


Chests | chests , chests | chests , chests ; chests | chests | 
Eastindia...| 1040) 168) ue | os 3229 | 3694 | 13165 

serons | seroms serons serons serons serous | serons | serons 
Spanien...) 2525 | 2362 | see coo 316 3509 | 3826 


. 383 | 
SALTPETRE. 


tous | tons 





chests 
12171 








tons tons tons 
1067 | 1679 7483 | 10363 
— ae —_—o—o— _—__—- | 

| 
2886 | 


tons | tons 


705 | ove ove 


Nitrate of | 
Potass ...| 


tons 1 

| 
c. 
Nitrate of | 


483 


a 


COTTON. 


bales | bates | 





330 366 1230 


| bales | bales 
America ory eee eee | a soe 
Tirazil 4...) 226 15% | pe 
K, Laaia, ac. | 27070 9056 | oe 
‘averpoc |, aii) " * 
kinds......| 203654 286519 | 76537 | 47900 | 182540 | 191790 | 418200 i 538880 





bales 
ooo | 9 

273 | 161 
32779 | 51290 


baies 





a Ta. 
18564 17634 


eee | — 


76537 | 47200 | 201245 | 199505 | 451252 } 590540 


——— | = 


* Total ......| 320960 | 245732 | 


Northern of France, Paris, and Mediterranean $ each,, Lombardo-Vene- 
tian 3, and Illinois Central (dollar bonds) 1; Atlantic and Great Western 
(debentures) are steady at 39 to 41. In British mines, Clifford, Provi- 
dence, West Caradon, and West Chiverton declined 1 each, Chiverton 4, 
East Grenville and Prosper } each, and Drakewalls 4. In foreign mines, 
Yorke, Peninsula, and United Mexican were 4 and } better respectively ; 
St John del Rey declined 2, Cape Copper and Chontales } each, and 
Yudanamutana }, . ; 


Turspay, Feb. 5.—In the share market to-day, dulness generally 
prevailed, and British railway and miscellaneous shares were inclined 
to flatness, but other descriptions showed no material alteration of tone. 
Of the British lines, Great Eastern relapsed 3, and North-Western 4; 
Brighton and Great Northern declined 1 each, ditto (A stock) and 
South-Western 2 each, Chatham and Manchester, Sheffield, and Lincoln- 
shire 4 each, Midland and South-Eastern a further 4 each, and Great 
Wostern and Lancashire and Yorkshire } each. In colonial, Grand 
Trunk of Canada (second preference) advanced 1 ; ditto (stock) declined 
a further 4, East Indian a further $, and ditto (L. shares) 4. In foreign, 
Lombardo-Venetian were a further }° better, Great Luxembourg } 
lower, Erie shares (paid up) ? better, Atlantic and Great Western 
(consolidated bonds) $ lower, and ditto (debentures) were steady, at 39 
to 41. In mines, Marke Valley and East Wheal Russell were respec- 
tively } and 4 higher, and Prosper and North Wheal Crofty respectively 
4 and $ lower. 

Wepnespay, Feb. 6.—In the share market to-day, the business was of 
small amount, and mines and colonial railways showed a weak ten- 
dency ; other descriptions closed with no material average change of 
prices, except British railways, which closed with a decided recovery of 
tone, North-Western and Lancashire and Yorkshire: having recovered 
4 each, and Great Northern, ditto (A stock), and Midland 1 cach ; ditto 
(Birmingnam and Derby) also improved 1, North-Eastern (Berwick) 
and Metropolitan $ each, and ditto (extension) 4.. In colonial, Grand 
Trank of Canada was } lower, and Buffalo and Lake Huron and Great 
Western of Canada (shares) all 4 lower. In foreign, Lombardo-Venetian 
relapsed 4; Great Luxembourg declined a further 3, Illinois Central 
(shraes) $, and Atlantic and. Great Western (debentures) 1, the last 
price being 38 to 40; and’ ditto (consolidated bonds) recovered 4. In 
mines, East Grenville and North Wheal Crefty improved } each; and 
Wheal Seton declined 10, Devon Great Consols 5, East tt and 
Gambler 1 each, East Lovell $; and Pestarena $; and United Mexican 
were } better. 

Tuurspay, Feb. 7.—In the share-market to-day, the transactions 
were again few, but the prices of mining and bank shares were gene- 
rally fully maintained, other descriptions showing no material average 
alteration, except a Weak tendency in miscellaneous shares and British 
railways—of the latter of which, Great Eastern was 4 better. and 
Metropolitan (extension) a further } better ; but. Brighton declined 24, 
South-Eastern, 1}, Bristol and Exeter and South Devon 1 each, and 
North-Western and Manchester, Sheffield, and Lincolnshire 4} each. In 
colonial, Great Western of Canada shares recovered $ each ; t Indian 
and Great Indian Peninsula (stocks) improved } each, and ditto —_ 
shares) and East Indian (L: shares) 4 each ; and Cape Town and Dock 
receded 25. In foreign,. Lombardo-Venetian recovered 4; Northern of 
Buenos Ayres declined 1, and Atlantic and Great Western (all descrip- 
tions, both sections) 2}; ditto (debentures) are steady, at 38 to 40; 
and Erie shares (paid up) improved #, and Illinois Central (sterling 
bonds) and Panama Ruilroad (second mortgage) 1 each. In mines, 
Wheal Seton recovered 5, and Providence improved 1, and Worthing }. 

Frivay, Feb. 8.—British railway stocks were still pressed for sale, 
and a fresh reduction was observable in prices. Very few transactions 
were reported in foreign and colonial railway securities. 
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Che Economist’s Ratlwap and Mining Mbhare List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Amount 


e 
100 


100 
100 
100 
100 
20 
100 
4 
100 
100 


100 
100 
100 
100 


ORDINARY SHARES 
AND STOCKS, 
Name of Company. 


Corn 
Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc. 
East London, Scrip Certificate... 
Glasgow and South-Western ... 
Great Fastern, Ordina ~ Stock.. 
Do. East Anglian Stock......... 
Great North of Scotland . 
Great Northern . 
{ Do. A Stock 
Do. B Stock 
Great Southern 
Great Western—Original......... 
Do. Stour Valley guar. Stk 


Do. West Midland—Oxford 

Do. do, Newport ...-+.0++ 
Lancashire ana Yorkshire. 
London, Brighton & ee Dee — 


North British ......ccccc-csseeseseeeees 
Do. Edisb., Perth, & Dundes. 
North Eastern—Berwick ......... 


North and 8.-Wes‘crn Junction 
Scottish Central ...........00+0 eeece 
Shropshire Union.. a 
South Devon ... 

South Eastern .. 

Staines, Wokingham. & Woking 
Taff Vale 


PREFERENCE SHARES. 
Bristol and Exeter ........0..c.s0-0+ 
Caledonian 1(# 44 per 


Do Scottish N.E., Aberdn Stk| "7 
Do do Midland Stock.. ........| . 


64|Cork and Bandon 54 per cent.... 


100 
100 
100 


100 
100 


Dundee, Perth, & Aberd. enue 
Glasgow & 8.-W. guar 5. p 
Great Eastern, E. C. Ext? No.1 
Do. No. 2 ..0-0000 
Do. 6 per cent 


De. East Anglican A, 5-peent “953 


Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 


Do. Eastern Union 4 p c guar.) .... 


Do. Norfolk 5 per ct Ext. 1846 

Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent 

Do. 5 p c Kedeem. atl0pc pm 

Do. 44 per cent do 

Do. 5 pr ct do, at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 pc 


Gt West. (Bks, & Hants Ex)& pc| . 


Do. Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5! p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stoc«.. 
Do. Chester guarantee Stock.. 
Do. 8 per cent Pref. Stock ... 
Do. 5 per Cont do ccercecceeeeees 


Do. 8. Wales guar. Reeeaeens oon 


Do. 4§ per COM ...ecccccceseees 
Do, 5 per Cont o.e.ccrccceeceeeee: 


DoW.M.—Oxf. lst gua. Stock| 112: 


Do. 2nd guarantee Stock 

Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 

Do. perpetual 6 p c preference 











option till 1866........ 
Do, perpetual 6 per cent. with 
Option till 1869........c..c-r-es 
hire and Yorkshire, 6p ct 
Do. 6 per cent (E. Lancashire 
Do 44 pe( BlackburnP: 


urchase) 
London and Blackwall, 44 peSt) ..... 


Tondon and Brighton, 5 percent 
guarantee Stock No. L........ 
Do. 5 per cent do ae 


Do, 4 per cent do 1863. 


Do. 7 v cant. Preference Stock| . 


Do.6 rer ct do. (W. E. &C.P.) 

bo. 4 per cent 1859...... 
London Chatham, and Dover... 
' 





Btock|100 Itoo 
Stock |100 


Stock|100 |100 | 


Btock|100 | 100 
Btock|100 |100 
172500| 6) 6 | 
Stock|100 {100 | 
62830} 10 | 5 
Stock 100 {100 


Stoci)100 |100 | 


Btock|100 |100 | 


Stock 100 |100 


Stock 100 |100 | 
Stock|100 |200 | 


Stock |100 |100 


Btock|100 {100 | 
Stock|100 |100 | 


60872) 25 10 


18006 25 | 


34000) 25 
25 | 25 
1:00 


100 
100 
100 
100 | 





Stock|100 
10160) 25 | 
Stock 100 
Stock} 100 | 
Stock|100 | 100 
Stock 100 | 

14000| 50 | 50 
Stock!'00 100 
Stock!100 |100 
Stock ;-00 |100 
Stock|100 |100 
Stock|100 |100 
Stock|100 |100 
Stock!100 |100 


Stock) 100 | 





5391; 50 | 50 
Stock|100 |100 


Stock|100 |100 |Netting.&Granzh. Riwy. & Cnal.| 


22800| 25 | 25 
Stock) 100 |100 
Stock) 100 ‘ 
23935) 10 
Stock) 100 
Stock|100 
Stock|100 | 
Stock! 100 | 
Stock! 100 
Stock! 100 
Stock|*00 
4450) 10 
| 


Stock 100 
Stock 100 
Siock} 100 
Stock | 100 
Stock} 100 
Stock) 100 
Stock) 100 
Stock} 100 
Stock) 100 | 
Stock |100 | 
Stcck| 100 |100 | 


} 
} 
} 


ue | 100 |100 
a co 
50000 
60000) 204| 204] 
15000} 10 | 10 
Stock | 100 |100 
Stock|100 | 100 
Stock|100 |100 
Stock|100 {100 
Stock|LO0 {100 
Steck/ 100 | 100 
Stock |100 | 
Stoch| 100 
Stock} 100 
Stock | L00 
Stock 
Stock 
Stock 
Stock 
Stock 
Btock 
Stock 


54] 
Stock: '100 100 |Midland Bradford 
16862} 50 | 50 |Northern and Eastern, 5 pr cent} 


Great Eastern 
|Gt.Wetn—W. Mid.—Oxf. 44 pc 
|London, Brighton d&c. . 


|North Briti 


\Calcutta & Sth. East., guar. Spe pe 
Cape Town and Dock 6 p c guar. 
|Demerara, 7 pr. ct. perpet. pref. 


Name of Compary. 


Lon, & N.-W., Cov. & Nan. 5p c¢ 
Do. Bedford and Cambridge... 
Do. Shrewsbury & Welshpool 

‘London & 8.-Western, 7 per cen' 

|Manch., Shef., and Lincolnshire 
D 


| Do. Redeemable 6 per cent . 
|Midland Cons. 6 per cent Stock 
Do, Con. Bristol & Birm. 6 pc 
| Do, 44 per cent pref. Stock ... 
Do. Leices. & Hitch. 4 p c Stk 


North British .., ..coccccssssessseses| **** 


Do. No. 2, 5 per cent 
Do, Edin., Perth, & Dun. dpe 


iN. E.—Consolidated pref. 4 pr ct} -+.. 


Do, 44 per cent. redeemable .. 
Do. Berwk., G.N.E.4 p c pref. 
Do. York, Hull & Selby Purc,| 
Do, Stcktn & Darin., A 5 p ct 
Do. B 6 per cent..... ws 
Do. C 6 per cent........ 
Do. W. Hartlepool Harbour&k 
North Staffordshire........0... 
Scottish N. E. 3} pr ct pref. Stck 


Do. 7 per cent pref. Stock ...... 
South Devon Annuities 10s 
Sth-East.—(Readng Ann. ita 

Do. 44 per + eel eoes 

Do. Fixed 44 pe: oe 
South York. & 1 Den, 4p "C g 
Woeterford and Kilkenny ......... 


LINES LEASED 

AT FIXED RENTALS. 
Buckinghamshire ..... 
Chester and Holyhead 

Do. 5$ per cent ..... 

Do. 5 per cent ...... 
\Clydesdale Junction .. 
|East Lincolnshire, gua. 6 pr cen’ 
|Gloucester and Dean Forest. 
\Gt Eastern, Newm. é&c. 5 pr cent 





| Do. E. U., Harwich 4 pc shares} - 


| Do. Woodbridge Ext. 4pr cent 

|G. Western, W. Midland, Hereford 

Hall and Selby 

Lancaster and Carlisle 

London and Blackwall 

|London and Chatham 44 pr cent 

London and Greenwich......... 
Do. Preference. 

|London, Tilbury, and Southend. 

|Lowestoft, guarantee 4 per cent 
Do. 6 per cent ee] 

Manchester, Buxton, 


De, 6 per cent 
|North-Wester: Aperp pref 5 pc} 


|Preston and WYTe .............00 - 

Royston, Hitchin, and Shepreth 

|Shrewsbury and Hereford 
T2950. serccescenearecceace 


DEBENTURE STOCKS, 
Great Northern .. 
Lancashire and Yorkshire. 


London and North-Western... 

London and South-Western.. 

Midiand.... eagennen 

, E. P. and - = 

North Eastern .........000+000 Aeeeeees 
ttish North-Eastern .......0..+. 


BRITISH POSSESSIONS. 
Atlantic anc St Lawrence 
Bombay, Bar., & C. India guar. 
Do. F. Shares 
Buffalo and Lake Huron 
Do Preference... 


Do. Aberdeen guar. 6 per cent 














Eastern Bengal, guar. 5 pr cent 
East Indian ...... 
Do. 5 pr cent debe res, 1870 
Do. 5 per cent. do., 1870 ...... 
Do. 5 per cent. do., 1866-71 ... 
Do. 5 per cent do., 1870-75 ... 


l@rand Trunk of Canada .... 


Do. deferred........0-resseesesee 
Do. Second Preference Bonds 
Do, do. deferred ...... 

Do, Third Preference Stock... 
Do. do. deferred ....0,.seeecceees 
Do. Fourth Preference Stock.. 





Stock 
Stock 
23375 
we 
» 100 {100 
Stock |100 i 


Do. do deferred .......000+« 


|Greac Sth. of In ia guar. pr ct 
De guaranteed 5 per cent..... 


117102} 204 
52598} 20) 


Stock|100 |1 


Stock} 100 
50000) 10 
Stock|100 
Stock} 100 
Stock| 100 
Stock|100 
Stock - 
Stock 100 
Stock| 100 


10 
20 


6000) ... 
1024} ... 
6000} ... 
896) ... 
9000} ... 
400) .. 
700) ... 
6000) . 
5640) 
1120} .. 
512 
6138} .. 
496) .. 
920 
6000 
4200 
6000} .. 
1024 ... 
$000) ... 
400) ... 














3 » id 8 
ommaSSSueeSaSpmwmcncomBrweommsawoasr 


Scinde guaranteed 5 per cent. . 
Do. Delhi Peeve 


FOREIGN. 
Antwerp and Rotterdam ., 
Bahia and San Francisco, 
guaranteed 7 per cent 
Belgian Eastern Junctio: 
B.Ayres,G. Southern, ¢ 7 pe Lim 
Dutch Rhenish ..e.rccsseeses 
Eastern of France 
Great Luxembourg. 
Do. Obii Ons ... 
Imperial Mexican, Limited 
Namur & Liege gua. 14f per 
Do. guar. 6 per cent Pref. 
Northern of France........ 
N. Rail. of Buenos Ayres g. 7p 
Ottoman (Smyrna to Aidin) , 
Paris, Lyons, & Mediterranean. 
Paris and Orleans . 
Recife & San Francisco (g. 7 pe) 
Riga and Dunaburg 
Royal Danish ..... 
Sambre and Meuse 
Do. 5} per cent Preference ... 
San Paulo, Lamited, guar. 7 p ¢’ 
Do 


OQ. ceccccccesecccrersecesenssenee| * 


8. Austrian & Lombardo-Venetn 
Do. Obligation .... 
Southern of France..... 
Turin and Savona 
83) West Flanders... 
10 Do, 54 per cen 


20 | Western and N.-W. ot France. | ‘ 


BRITISH MINES, 
83) Chiverton - 
80 |Clifford Amalgamated . 
1 |Devon Gt Consols (Tavistock) 


| 29}|East Bassett (Illogan) 


23|East Caradon ... 
3q)East Carn Brea 
54s)East Grenville ... 


~ | 69s|East Lovell ... 


114/East Wheal Russell (Tavistoc 
- \Grambler& 8t Aubyn(Gwennap) 
)Great Laxey, Limited ... 


. \sdgelGrent South Tolgus  ...cocccose 


| 40 |Great Wheal Vor (Helston).. 


|180s|Grenviile ., ecerescee 
a Herod’s-F oot 


110s)Hingston Downs...... 

| 13}|Margaret (Uny Lelant).. 
44)Marke Valley 

56%|New Seton 

38$/North Roskear 

84s)North Wheal Bassett am 

53«)North Wheal Cro 


2068) Providence (Uny 


13\Seuth Caradon ist Cleer 
62s/South Condurrow ... 
18}\South Wheal Frances norms 
Stray Park .. 
Tir Croft 

Vigra and Clogau, Limited .. 
4|\ West Bassett (logan) .. 
|West Caradon (Liskeard).. 
{West Chiverton ... 
West Wheal Seton. 
4| Wheal Bassett (Illogan) 
Wheal Buller (Redruth)... 
Wheal Mary Aan (Menheniot).. 
Wheal Seton......cccssers 
Wheal Trelawney (Lis! 


FOREIGN MINES 

Alamillos, Limited 
Australian ... . 
Brazilian Lana ani Mining 
Cape Copper...... 

Japula Silver ...... 
Chontales Gold&Silver Mining,L 
Copiapo ecaceceMores 
Don Pedro, N. del Rey 
Dun Mountain Copper 





Fortuna . 

General. 

Kapunda 
8 | Linares . 
23) Lusitanian 
1 |Mariquita . eocceesces! 
2 |M. Aureos Braz. Gold Mng. Co. 
3 |Panuicillo Copper, Limited 

20 | Pontgibaud 
1 |Port Phillip .. 

404|Royal Cobre Copper, Limited .., 

Santa Barbara Gold sos sees 





6 |Vancouver Coal 

5 | Washoe Gold, Lim: 

1 | Worthin; 

. Yorke Peninsula, 
Yudanamatanaoi 5. Australia. 
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LONDON AND COUNTY BANKING COMPANY. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, £1,875,000, 


Paid-up Capital, £750,000. 


DIRECTORS. 
John William Burmester, Esq. 


Nathaniel Alexander, Esq. 

John Edmund Anderdon, Esq. 

Thomas Tyringham Bernard, Esq. 

Philip Patton Blyth, ‘ 
GENERAL MANAGER—William McKewan, Esq. 

ASSISTANT GENERAL MANAGER—William Howard, Esq. 


Coles Child, Esq. 


Hugh ©, E. Childers, Esq., M.P. 
John Fleming, Esq. 


IN 37,500 SHARES OF £50 EACH. 
Reserve fund, £250,000. 


Edward W. T. Hamilton, Esq., M.P. 
Frederick Harrison, Esq. 
William Champion Jones, Esq. 
' William Nicol, Esq. 
HIEF INSPECTOR—W. J. Norfolk, Esq. 
OHIE™ ACCOUNTANT—James Gray, Esq. 


INSPECTORS OF ee J. Lemon, }}\),, and O. Sherring, 


SECRETARY—F. Clappison, Esq. 


Esq. 
HEAD OFFICE—21 Lombard street. 


Atthe ANNUAL GENERAL MEETING of Proprietors, held on Thursdsy, the 7th February, 1867, at the London Tavern, 
Bishopsgate street, the following REPORT, for the year ending 3ist December, 1866, was read by the Secretary 
(HUGH 0. E. CHILDERS, Esq., M.P., in the Chair) :— 


REPORT. 


The Directors, in submitting to the proprietors the balance 

sheet of the bank for the half-year celine the 31st December 

last, have the pleasure to report that, after paying all charges, 

and interest to customers, and making ample provision for bad 

and doubtful debts, the net profits amount to 101,998/ 15s. This, 

added to 17,468/ 16s 6d, brought forward from the last account, 
a total of 119,467/ 11s 6d. 

They recommend the payment of the usual dividend of 6 per 
cent., together with a bonus of 8 per cent., for the half-year, 
both free of income-tax, which will absorb 105,000/, and leave 
14,4671 11s 6d to be carried forward to profit and loss new 
secount. The dividend for the whole year 1866 will thus be 25 

cent. 

Atthe meeting in February, 1866, it was intimated to the 

ietors that the directors proposed to ‘increase the capital 
of the bank, and at the meeting in August, 1866, the proprie- 
tors, by a resolution, adopted the recommendatign of the direc- 
tors. tt will be proposed to act upon this resolution (which wi'l 
require formal confirmation) by the issue of 12,500 new shares, 


to be offered pro rata amongst the proprietors as they appeared 
on the register on the 4th instant, the date when the transfer 
books of the Company were closed, such shares to be issued at 
the — of £40 each, being a premium of £20 per share. The 
total number of shares will then be 50,000. Full particulars of 
the issue will be transmitted by circular to each proprietor. 

The Directors have to announce the retirement of Edward J. 
Hutchins, Esq., and William Lee, Esq., M.P., from the direction, 
and the election of Hugh C. E. Childers, Esq., M.P., and Edward 
W. T. Hamilton, Esq., M.P., in their stead. 

The direetors retirmg by rotation are: Nathaniel Alexander, 
Esq., Thomas Tyringham Bernard, Esq., and William Nicol, 

who, being eligible, offer themselves for re-election. 


Esq., 
Tiere is a vacancy in the auditorship, through the disqualifi- 


cation of Mr Robert Escombe, and it is in the power of the 
meeting to fill this up. 

The dividend and bonus (together £2 16s per share), free of 
income tax, will be payable at the Head Office, or at any of the 
branches, on and after Monday, the 18th instant. 


BALANCE SHEET of the LONDON AND COUNTY BANKING COMPANY, December 81, 1866. 


Dr. £ s a 
To capital paid Up ........crccrsscserrereeseerseenersssenseessesseesscesereses senses 750,000 0 0 
DO PRMEVO TIA  .......cccccccnroscecescsccssesccoccevoonccccceseosccescsovcsseoeeses 250,000 0 0 
To amount due by the Bank for customers’ 

cccececes nevevcovcsoccoevocescccoses woses 412,057,000 12 8 
Toliabilities on acceptances .........0secesseseerseres 1,580,761 9 2 


13,637,762 1 10 
17,468 13 6 


Janae een eee eee eeeeeseceeeeee senses eseeeeeeseeneeeee 


To gross profit for the half-year, after making 
provision for bad and doubtful debts 


319,957 14 9 
_—_—_—_—_—- 537,426 11 3 


14,975,188 13 1 





Cr. £ aod 


By cash on hand at head office and branches ...... £1,767,383 3 3 
By cash placed at call and at notice .........0csse0eee 734,0. 7 
2,501,439 6 10 
By investments, viz. :— 
Government and guaranteed stocks .......00-ss.0+ 695,953 0 6 
Other stocks and securicies ...........sccreseresseres 101,899 12 9 
——_—————. 797,852 13 3 
By discounted bills, and advances to customers intownand country 11,306,492 2 8 
By freehold premises in Lombard street and Nicholas lane, free- 
hold and leasehold property at the branches, with fixtures and 
MOCEQD « ..ocrorroccescccccrcrenccoevccnecossccesoovensecesseceoccnsenesoonesseesese 176,313 12 8 
By interest paid to customers .........cesccccrssesrsrersnsensersnsesseeenensesee 93,87 5 11 
By salaries and all other expenses at head office and branches, iu- 
cluding income tax on profits and salaries .......cccsssresereeeesers 99,813 11 9 


14,975,188 13 1 


PROFIT AND LOSS ACCOUNT. 











£ s d oR. £ s 4a 
93,277 5 11 | By balance brought forward from last account...........cesscccssesessserseess 17,468 16 6 
TO expenses aS AHOVE ..........ceccceereeersersereerenees 99,813 11 9 | By grvss profit for the half-year, after making provision for bad and 
To rebate on bills not due, carried to new accou 24,868 2 1 COMBE Webster... .cccccccccccesessonssosntoqborntcccodoneasessisccceceeccentessse 319,957 14 9 
To dividend of 6 per cent. for the half-year ...... ww 45,000 0 0 
IE a. a. nasenbsaneboncessnerscssboceateseusvonsesose 60,000 0 0 
To balanoe carried forward...........csssersesseressrsesssnsessenssenoesecesenseeses 14,467 11 6 
P 337,426 ll 3 337,426 11 3 
“We, the undersigned, have examined the foregoing balan®e sheet, and have found the same to be correct. 
(Signed) “WILLIAM NORMAN, Sinden 
* London and County Bank, Jauuary 31, 1867.” «“R. O. SWAINE, r 


The foregoing report having been read by the Secretary, the 

wing resolutions were proposed, and unanimously adopted :— 

1, That the report be received and adopted, and printed for 
the use of the shareholders. 

2. That a dividend of 6 per cent., together with a bonus of 8 
per cent., both free of income tax, be declared for the half-year 
ending 31st December, 1866, payable on and after Monday, the 
18th instant ; and that the balance of £14,467 11s 6d be carried 
forward to profit and loss new account. 7 

3, That William Nicol, Esq., be re-elected a Director of this 
Company. That Thomas ‘l'yringham Bernard, Esq., be re-elected 
a Director of this Company. That Nathaniel Alexander, Esq., 
be re-elected a Director of this Company. 

4. That William Norman and Richard Hinds Swaine, Esqrs., 
be elected Auditors for the current year. 

5. That Frederick Francis, Esq., be elected an Auditor for the 
current year. 


6. That the thanks of this meeting be given to the Board of 


Directors, for the able manner in which they have conducted the 
affairs of the Company. 

7. That the thanks of this meeting be presented to William 
Norman and R. H. Swaine, Esqrs., the Auditors of the Com- 
pany, for their services during the past year. 

8. That the thanks of the meeting be presented to William 
McKewan, Esq., and to the principal and other officers of the 
Bank, for the zeal and ability with which they have discharged 
their respective duties. 

(Signed) HUGH C. E. CHILDERS, Chairman. 
e Chairman having quitted the chair, it was resolved, and 
carried unanimously— 

9. That the cordial thanks of this meeting be presented to 
Hugh C. B. Childers, Esq., M.P., for his able and courteous 
conduct in the chair. 


(Signed) W. CHAMPION JONES, Deputy-Chairman. 
Extracted from the Minutes. 
(Signed) F. CLAPPISON, Secretary. 





LONDON AND COUNTY BANKING COMPANY. 


NOTICE IS HEREBY GIVEN, that a DIVIDEND on the Capital Stock of the Company, at the rate of 6 per cent., for the Half-year 
December 31, 1866, with a BONUS of 8 per cent., will be PAID to the proprietors, either at the HEAD OFFIOE, 21 Lombard street, or 


P any of the Company’s Branch Banks, on and after MONDAY, the 18th instant.—By order of the Board, 


21 Lombard street, February 8, 1867. 


W. McKEWAN, General Manager. 
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gous AUSTRALIAN BANKING | 


COMPANY. Incorporated by Royal Charter. 
Letters of Credit and Bills issued upon Adelaide and 
upon the principal tewns in South Australia. Drafts 
negotiated and collected. —Appty at the Royal Bank of 
Scotland, National Bank of gli — at the Com- 
A 54 Old Broad street. on. 
Sr WILLIAM PURDY. Manager. 


casein LL 
Et GLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,060: 

LETTERS OF CREDIT ON THE BRANCHES at 
ADF AIDE, _ 
MELBOURNE, and 
SYDNEY, 
ste GRANTED on the most favourableterms. Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on —_ at the office.—By order of 
the Court, ENRY MOULES, Secretary. 
TR Cornhill. F.C 


aM Corner Re ed echhaetinibmeaiagbontnnmmenntaieie 
THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Stnyrna Beyrout, and Salonica, and Agen- 
cies at Galatz, Bucharest, Larnaca (Cypras), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities ‘and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

ht. A. BRENAN., Manager. 


RIENTAL BANK 
CORPORATION. 

Incorporated by Roval Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Court or Directors. 
CrarrwaN—Harry George Gordon, Esq. 
Dervury-CHalRMan—Wi'liam Scott Binny, Esq. 
Jamee Blyth, Esq. Lestock Robert Reid, Esq. 
Duncan James Kay, Esq. | P. F. Robertson, Esq., M.P. 
Alexander Mackenzie, Esq. | James Walker, Esq. 

Charlies J. F. Stua:t, Esq., Chief Manager. 
BANKERS. 
The Bank of England. 
The Union Bank of London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Macrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbeurne, and Sydney, 
on terms which msy be ascertained at their 
office, They also issue Circular Notes for the 
use off;Traveliers by the Overland Route. They 
undertake the agency of i connected with 
India, the purchase and ie of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
teipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re- 
meguille at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 

Office hours 10 te3. Saturdays, 10 to 2, 

Throadreedie street, Lavdon 


BANK UF NEW SUUTH WALES, 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and conirmed by Her Majesty in Council. 
Capital, £1,000,000. Reserve Fund £333,333. 
Hxap Orrice—SYDNEY, NEW SOUTH WALES, 


The Board of Directors grant Letters of Credit, pay- 
able on demend, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 


BRANCHES. 

NEW SOUTH WALES. 
-| Windsor. Wagga Wagga. 
Adelong. Wellington, 

Gundagai. — Camden. 


Orange. Grafton. 
Richmond. Glen Innes. 
Penrith, Burrowa. 
Goulbourn, Sofala. 
Creswick, 
Linton, 
Echuca. 
Mansfield. 


Melbourne, 
Geelong. 
Kyneton. 
Castlemaine. 
Ballarat. 
Sandburst. 


Brisbane, 


Ipswich. Townsville. 


Wellington, 

Lyttelton. Invercargill. 

And also on the -Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. - 

The Directors also negotiate approved Bills of Ex. 
change, and seud thcm for collection, drawn on any of 
the Australian and New Zealand Colonies, 

The Koyal Bank of Scotiand, Stuckev's Banking 
Company the Manchester and Liverpcol District Bank, 
the Nortn and South Wales /{Bank, Birmingham oint 
Stock Bank (Limited), and the National Bank in Lre- 
tand, are authorised to grant; Credits on this Bank at 
the several establishmentsin Australia and New Zea- 
land, and wiil negotiate bills drawn on these Colonies. 


—By oruer of the oard, 
JOHN CURRIE Secretary, 
No, 64 Old Broad street. L.ndon. 
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AUSTRALASIA. 
Incorporated by Act of Council of Victoria, 1856. 
Capital, £1,000,000; paid up, £487,500; reservefun4, 


£53,000. 
Head office—Melbourne, Victoria. 
Lonéon office—10a New Broad street, E.C. 
BoarD OF Dreectors 
Alexander Tod, Esq. | Andrew H. Knight, Esq. 
Maxacrer—James A. Douglas, Esq. 

This branch is now open for the transaction of all 
banking business connected with the Australian 
Colonies. Letters of credit granted or bills purchased 
or sent for collection on terms which may be learned at 
the office, 10a New Broad street. 


T HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Roya! Charter, 1860, 
Paid-up Capital, Half a Million Sterling. 

Issues Letters of Credit, free of charge, and Drafts 
on its Branches at the undermentioned places, viz.:— 

Port Elizabeth. D'Urban, 

Graham's Town. Pietermaritzburg. 
Cape Town. King William's Town. 
Fort Beaufort. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 4} percent. per annum (payable 
half-yearly if desired) allowed on deposits fixed for 
twelve months. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, %.C, 

By order ot the Court, - 
WILLIAM MORRIS JAMES, Manager. 

London, June 13, 1866. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA, 
Invorporsted by Roya) Charter. 

Paid-up capital, £750,000. Reserve fund, £250,000. 

Cover or Directors. 
George Garden Nicol, Eeq., Chairman. 
Donald Larnach, Esq. J. Murray Robertson, Esq. 
George May, Esq. Ellis James Gilman, Esq. 
Sir Frederick James Halli-| D. T. Robertson, Esq., 
day, K.C.B. Chief Manager, ex-officio. 
BANKERS. 

The Bank of England. = London Joint Stock 
ank. 
BRANCHES AND AGENCIES. 

Colombo Penang 
Calcutta Kandy Singapore Hankow 
Madras Galle Hong Kong | Yokohama 

The Bank negotiates and collects Bills and grants 
Drafts payable at its branches and agencies, and issues 
Letters ot Credit and Cireular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase anu sale of 
Indian securities, the safe custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 

The Bank receives money on deposit, on which in- 
terest is allowed according to the length of time de- 
posited. 

Particulars as to rates, &c., can be ascertained on 
app ication. 

65 Old Broad street, London, E.C. 


ny TY Tic 
N ATIONAL PROVINCIAL BANK 
of ENGLAND. 
Bishopsgate street, corner of Threadneedle street. 
The Virectors beg to give notice that the following 
BRANCHES of this Establishment are NOW OPEN 
for the transaction of banking business, viz. :— 
St James's Branch, at 14 Waterioo place, Pall Mall. 
Maryiebone Branch, at No. 23 Baker street. 
Islington Hranch, at No. 173 Upper street. 


= EDO e Joint General Managers. 


Bombay Shanghai 


NATIONAL PROVINCIAL BANK 
4 OF 


ENGLAND. 
(Established in the year 1833.) 

OPENED for the transaction of Banking Business 
in London on the 10th January, 1866, at the Head Office, 
B.shopsgate street, corner of Threadneedle street. 

Subse. ibed Capital «- £2,190,000 0 0 

Paid-up Capital .... - 1,080,000 0 0 

Reserve Fund 236,012 4 0 
Number of shareholders, 1,95. 


The National Provincial Kank of England, having 
oumerous branches in England and Wales, as well as 
agents and correspondents at home and abroad, 
affords great tactlities to parties transacting banking 
business with it in London. Customers keeping 
accounts with the Bank in town may have moneys pa d 
to their credit at its various branches, and remitted free 
of charge. 

Current Accounts are conducted at the Head 
Office and London branches on the usual terms of 
Londen Banks. 

Deposits at Interest are received of sums of £10 
and upwards, for which receipts are granted called 
deposit receipts, and interest is allowed according to 
to the value of money from iime to time as auvertised 
by the bank in the newspapers. 

The Agency of Cvuntry and Foreign Banks, whether 
joint sto.k Or private, is undertaken. 

Purchascs and Sales are effected in all British :nd 
Foreign Stocks, ana Dividends, Annuities, &c., received 
for customers. 


Circular Notes are now ready for issug, and can be | 


obtained on applicatiun. 

The officers of the bank are tound to secrecy as re- 
gards the transactiuns of tts customers. 

Copies of the 3.rd annual report of the bank, lists of 
shareholders, bran hes, agents, and correspondents 
may be bed on applicaton at the head office and at 
the branches.—By order of the D rectors 

A. KUBERTSON, | Joint General 
S. ATKINSON § Manager. 


ow - 
- 


[Feb. 9, 1867), 
LONDON AND COUNTY BA ; 


Notice is hereby given, that the Rate of J ei 
lowed on deposits at the head office and aaa | 
branches, is this day reduced to TWO per | 
annum. W. McKEWAN, General Mj 7 
No. 21 Lombard street, Feb. 7, 1867. 


HE LONDON JOINT sTogp 
; er give notice, that the Rate of Ty 
owed on depos ts at seven days’ call is th reduced 
to TWO per cent. per annum. “—e 


J. W. NUTTER, General Manage, 
5 Princes street, Feb. 7, 1867. 


TO TOURISTS, &c., in SCOTLAND, the 
ENGLAND, and IRELAND, 
HE 


n 
NATIONAL BANK 4 
SCOTLAND ISSUE, free of charge, TRAVBEL | 
ING or CIRCULAR NOTES for TOURISTS, and ge 
for business purposes, available in all the ba || 
towns in Scotland, and also at watering places 
North of England and Ireland. 
No. 21 Finch lane, London, E,C., January, 1867, 


[OX DON CHARTERED BANK 


AUSTRALIA. 1 


NORTH 


| 
(Incorporated by Roval Charter.) 
Paid-up Capital, One Million. Reserve fund, 


This Bank conducts banking business of every de, | 
scription with the Australian Colonies upon 
terms. Deposits are also received in Londog i 
terest, for fixed periods, on terms which may be { 
tained on application at the office.-By order of the: | 

W. M. YOUNG, 
Offices, 88 Cannon street, E.C. 


“a 


| 


NION BANK OF AUSTRAMA! 
88 Old Broad street, London, E.C, i 

Paid-up Capital, £1,250,000. Reserve Funds, £40ii) 
The Directors of this Bank grant Letters of Gumi 
and Drafts on its Branches, viz.:— i 


Sydney Jamieson t 
Brisbane 
Rockhampton 
Ifelbourne 


Geelong 


Portland i 
Adelaide i 
Port Adelaide 
Hobart Town 
Ballarat Launceston Dunedin 
Sandhurst Auckland Invercargill 
‘They likewise negotiate and send for collection Bibi) 
on the Colenies, ard undertake all descriptions | 
Banking business there. H 
H. W, D. SAUNDERS, Manage, |) 


Lyttelton | 
ristchareh | 


at 
T HE CONSOLIDATED BAM 
(Limited). i 
Subscribed capital £2,000,000 H 
Cuarrman—John Pemberton Heywood, Esq, i 
and Liverpool. 
Dervutr-CuainMaxs—James Aspinall Turner, Ba, 
Manchester. 
City Office—52 Threadneedle street, 


:) 
| 


Charing Cross Branch—450 West Strand. 

Manchester Office—46 Pall Mall, Manchester, i 
Current accounts will be kept in Lonaon on the termi 
ruling with the joint stock banks. In cases whew 
balance shall not at any time during the half-year 
been below £500, interest at the rate of 2 per cest 
annom will be allowed on the minimum 
balances. 

Deposits will be received at the current rate of 
terest. 

Letters of credit issued to all parts of India, Bi 
and America.—By order, T. J. AGAR, Secretary, 


( OMMERC IAL BA NK ING 
COMPANY ot SYDNEY, NEW SOUTH 
Incorporated by Act of the Colonial Legislature, 1M 
London Office, No. 33 Cornhill, 
Paid-up Capital, £400,000, 
Reserve Fund, £111,462. 
Loxpon Hoarp. 
Richard Cary Dangar,Esq. | Jaaies Arndel Youl, Ea 
Nathaniel Cork, Esq. 

Letters of Credit and Bills of Exchange are 
by the London office on Sydney, and the followig 
branches in New South Wales, viz., Albury, 
Bashurst, Berrima, Bombala, Bourke, 8B 
Careoar, Cooma, Dubbo, Goulbura, Gunnedah, la 
Kempsey, Kiama, Maitland, Morpeth, Mudgee, 
welibrook, Narrabri, Orange, Peramatta, ! , 
Shoalhaven, Singleion, WolUongong, Wentworth a) 
Yass; amt also on Srisbane, Dalby, Gayndal, 
Maryborough, in the Colony of (Queensiand. 

Drafts on the Austraiian Colonies negoti 
collected. NATHANIEL CORK, Manages 


, 
\HARTERED BANK OF IND 
AUSTRALIA, aad CHINA. 
Head Office—Hatton court, Threadneedle streth 
Lonuow. 
Incorporated by Royal Charter. 
Paid-up Capital .....c0000ee002 £800,000 
Court oF Directors, 1866-7. 
Thomas Alexander Mitcnell, Esq., M.P., Chairmal 
John Allan, Esq. Thomas Lancaster, # 
James Fraser, Esq. William Macnaughtaa, 
John Jones, Esq. Joveph R. M 
LONDON BANKERS. 
The Bank of England. | The City Bank 
Brauches and Agencies. 
Bombay, Rangoon, Hong Kong, 
Kurrachee, Singapore, Shanghal, 
Calcutta, Batavia, Hankow. 
The Corporation buy and sell, and receive fore 
Bills of Exchange payable at the above-named 
issue Letters of Credit; undertake the Purchas® ®7 
Saie of Indian Government and other Securities,” 
them for safe custody ; and receive interest or di 
as they become due. 
Deposits of money are received for not less © 
months, bearing intrest at five per cent, per 
\ and for ionger periods at a higher rate. 
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Feb. 9, 1867.} 


| N AND SOUTH-WESTERN 
i BANK (Limited). 


Report Directors, presented to the shareholders 
: ost ot th Ordinary General Meeting, held at the 
Tavern on Tuesday, the 5th February, 1867, 


NENRY WILLIAM GREEN, Esq., in the Chair. 


‘ors have the pleasure to submit to the pro- 
eis atewent of the affairs of the Bank for the 
half-year ending 3lst December last. 

It will be seen, trom the following statement of 
account, that the gross profits for the half-year (after 

‘of bad and providing for doubtful debts) 

to £24,834 2s 6d, including the sum brought 

from the previous ha f-y.ar; and, after pay- 
ment of all expenses, interest, &c., there remains a net 
profit of £7,834 0s 9d. 

‘The Di'ectors recommend the payment of a dividend 
atthe rate of 6 per cent. per annum (free of income 
tax), aud that the balance of . 41,834 0s 9d (which 
includes £831 1g 4d for rebate on bills not due) be car- 
ried to profit and loss new account, 

During the past half-jear, the Directors have con- 

it sdvisable to open additional branches of the 
Bank in the suburbs of London, where they believe a 
sefe and remnerative business may be carried on. 

The Directors havo had under consideration for some 
time past the desirability of extinguishing the item of 

jiminsty expensee, including the cost of establishing 
Tew bianches—wore especially as such a desire has 
been expressed by several shareholders. They have 
hitherto refrain:d from so eoing, pending the establish- 
ment last year of branches, which they have every 
reason 10 believe will ultimately prove most profitable. 
They, however, now consider that little if any further 
ex! nse will be incurred under this head, and they will, 
inal! probability, propose to the shareholders at the next 
mecting to write off the whole amount of preliminary 
avd cost of establishing branches from the 

present reserve fund; and will also recommend that 
the balance of the latter be permanently invested in 
Government securities. By this arrangement, all future 
ts beyond the cividena will be devoted to the 

of the reserve fand. 


refrain from congratulating the shareholders on the 
position of the Bank, taking into consideration the 
events of the past year; and from the increase ia the 
business curing the last few months, they have every 
reason to believe that the result of the current year's 
ions will be still more satisfactory. ‘kn? 
The dividend will be payable at the heal office, or at 
any of the branchcs, on and after the 12th inst. 


Dr. BALANCE SHEET. 

To capital paid up 

Toreserve fund.,......... 

To amount due by the bank on current, 
deposit, and other acccunts 

To liabilities on acceptances ... 

| To balance of profit and 

| lous brought from last 

D REENNTDcissscesseieressoeees £1,088 0 6 

To gross profits for the 23,246 2 0 


24,334 2 


692,792 17 

| Ce £ 8 

| By cash in hand and at call 53,459 18 

By bills discounte: and temporary ad- 
vances to customers 

By bank premises (freehold ond lease- 
hold), furniture, and fixtures. 

Bg preliminary expenses, includiog cost 
of establishing branches 

By current expenses, including ail 
Salaries, rents, &., at head office 
and b: aoches 

By interest paid on current and deposit 
BARRE, BEB... .cccvcccevevocecccscsesococce 


589,477 13 
22,317 18 
11,037 5 


9,108 8 
7,391 13 


692,192 17 

Dr. Pxorit AND Loss Account. £ 8 
To current expeuses asabove . 9,108 8 
To interest paid 7,391 13 
To dividend at the rate of 6 ,er cent. 

annum 
| Carried forward to profit 
and loss new account: — 
Rebate on ills not due 
lance of unappro- 
priated profit ......... 


6,000 0 





1,002 19 6 
——: 1,834 9 


24,334 6 
£ s d 
1,088 6 
23,246 0 


Cr. 
By balance brought from last account ... 
By gross protits for the bal'-year 
24,334 2 6 
We have compared the above statement with the 
aud vouchers at the head office, aud with the 
Teturns received from the several brauches, and have 
found the same correct. 

re) 

EDWIN H. GALSWRTHY, ? 5 
HENRY HOWELL HEWLINGS,s A2ditors. 

Dated this 31st day of January, 1867. 

The foregoing report and balance sheet having been 
taken as read, and the seal of the Company aftixed to 
the register of transfers, the following sesolutions were 
propo-ed, snd unanimously adopted :— 

That the report, balance sheet, and statoment of 
accounts, now taken as read, be received and adopted ; 
and that a dividend for the half-year, at the rate of 6 
per cent. per anuum, free of income tax, be declared 
and paid on the shares of the Com;any, 

That Sidney Hopton Hadley, Ksq., George Kerr, 
Esq. and Godirey Schoembs, Lisq., be re-elected Liree- 
tors of this Company. 

That kdwin tleury Galsworthy, Erq., and Henry 


! 
Howell Hewlings, igq, be re-clect.d Auditors for tue 


current year, 
the thanks of the proprietors be given to the 
of Directors, fur the able manner in which they 
ve conducted the affairs of this ( ompauy. 
‘That te thanks of the meeting be given to the 
Auditors, Messrs Kdwin He nry Galsworthy and Henry 
Well Hewlings, for their careful attention in audst ng 


ae 


In concluding their report, the Directors cannot 


‘THE ECONOMIST. 


the accounts, and that they be presented with 25 guineas 
each for their valuable services. 

That the best thanks of the pro be given to 
George Augustus Addison, Esq. (the General Manager), 
to the Branch Managers, and other officers of the Bank, 
for the zeal and ability with which they have discharged 
their respective duties, 

(Signed) 
HENRY WILLIAM GREEN, Chairman. 

The Chairman having quitted the chair, it was re- 
solved, and carried unanimously :— 

That the cordial thanks of this meeting be given to 
the Chairman for his able and courteous conduct in the 


chair. 
(Signed) 
SIDNEY H. HADLEY, Vice-Chairman. 
(Extracted from the mioutes.) 
(Sigued) 
E. GORDON CLEATHER, Secretary. 


] ONDON AND SOUTH-WESTERN 
4 BANK (Limited). 

Notice is hereby given, that the Dividend, at the rate 
of six per cent. per annum, free of income tax, for the 
half-year ending 3lst December, 1866, will be Paid to 
the proprictors, either at the head office, No. 29 Lom- 
bard street, or at any of the Company's Branch banks, 
on and after Tuesday, the 12th inst.—By order of the 


Board, 
(Signed) E. GORDON CLEATHER, Seerctary. 


No, 29 Lombard street. February 5, 1867. 


BRITISH AND AMERICAN 


HE 
T TELEGRAPH COMPANY (Limited). 
FALMOUTH AND HALIFAX. 
ALLAN'S SYSTEMS. 


Capital, £690,000, with power to increase. 
In 30,060 shares, of £20 each. 

Of which 10,000 shares fully paid-up are to be taken in 
part payment of the contract for the manufacture of 
the cable. 

£2 payable on allotment. 

£3 on the 20th of March. 

£5 on the 20th of May. 

£5 on the 20th of July. 

£5 on the 20:h of September, 

Arrangements will be made for facilitating the 
through traffie with Hamburg, Bremen, Antwerp, and 
other important continental seats of commerce. 
Directors, 

Sir David Brewster, D.C.L., President R. 8., Edin. 

Sir Patrick Colquhoun, King's Bench waik, Temple. 

R. N, Fowler, Esq. (Messrs Dimsdale, Fowler, and Co., 
Cornhill). 

The Hon. W. A. Henry, Halifax, Attorney-General for 
Nova Scotia. 

Charles Miller Layton. Esq.. 57 Wimpole street, and 
Glasbury house, Hereford. 

The Hon. William McDougall, Ottawa, Seerctary of 
Canada, 

The Hon. P. Mitchell, President of the Executive Coun- 
cil, New Brunswick. 

The Hon Freeman H. Morse, Consul for the United 
States, London. 

Thomas Page, Erq., C.E., F.R.8., 3 Adelphi terrace, 
Strand. 

John Maule Sutton, Esq., Windham Club, and Land- 
shipping hous*, Pembrokeshire. 

Thos, Womersley, Esq., Ethelburga house, Bishopsgate 
street. 

EvectrricaL Encinger.—Thomas Allan, Esgq., C.E. 
CONSULTING ENGINEER. 

J. A. Longridge, Esq., M.I.C.E. 
Broxer—Albert Ricardo, Keq., Angel court. 
BanKERs. 

Mesers Dimsdale, Drewett, Fowler, and Barnard, 50 

Cornhill. 
The London and County Bank, Lombard street, and 
branches. 
SoLicirors. 
Messrs Ashurst, Morris, and Co., 6 Old Jewry. 
AupIrors. 
Mes-rs Johnstone, Cooper, Wintle, and Evavs. 
SECRETARY (pro tem.)—Mr John Hogher. 
Offices—Crosby house, 95 Bishopsgate street, E.C. 


PROSPECTUS. 

The successful submerg@nce and raising of the 
Atlantic cables open up tothe public mind a wice field for 
commerci 1 enterprise, the lone-vexed question of the 
practicability of establishing electric telegraphic com- 
munication between far distant points being thus satis- 
factorily solved : whilst the high tariff rates incident to 
the costly cables already laid, the amouut of capital 
sunk and route adopted, enly point to the great public 
advantages to be obtained from a heathy c.m;, etition. 

The results of the working speed of transmission 
through the Atlantic cable prove that the est:mate he: e- 
inafter siated may with confidence be relied upon ; 
whilst the large amount of income received by the ex- 
isting company, even at the high rate of £10 per 
message, shows what may reasonably be expected at 
the moderate charge which this Company will adopt. 
The newspaper press alone would furnish a large and 
constant revenue which could never be obtained at the 
high price of ten shillings for a word of five letters. 

Experience proves that the scientific and commercial 
success Of an oc.an telegraph must depend on three 
considerations: Ist, the nature and construction of the 
cable; 2nd, the expense attendant on its working; and 
3rd, the tariff or cost of transmission. 

‘this Compapy has secured the exclusive right to use 
the well-known cable and system of deep sea tele- 
graphy perfe.ted and patented by Mr Allan, which 
effect a saving of about one-third on cost of construc- 
tion, witn extra working powers, on the following 
terms, viz.:—A charge of 5 per cent. on the capital of 
the Company—with a deferred r yalty on profits of 10 
per ceut., one-half only to take effect when the net 
profits exceed 10 per cent.; and the remainder not to 
take effect until profits exceed 20 per cent, 

The cable, from its peculiar princip e of construct‘on, 
smallness of bulk and weight (only one-fourth that of 
the Atlantic), renders the carrying, submerging, and 
raising it fur ocean depths and distances a suuple 
mechanics] operation, without risk or injury to its 
electrical integrity 


Canadas, and America generally, and entirely avoiding 
the land Jines through Newfoundland, which have 
already been the cause of such frequent interruption to 
the telegraphic communication between 
continents. 

The distance from Falmouth to Flores, one of the 
Azorag, is about 1,250 miles, to Halifax, about 
1,350, and that from Falmouth Halifax direct,.2,400 
miles. The expected increase of traffic, consequent 
the reduced tariff adopted by this Company, will in all 
probability render it necessary to lay a second cable 
—_ season, with extensions to Bermuda and the West 

es. 

A capital of £600,000 will be sufficient to complete 
the communication to Halifax, including an ample 
allowance for all contingencies ; and the tollowing is an 
estimate cf what may be calculated upon as a return for 
that outlay :— 

Estimating the charge for a me not ex- 

ceeding 20 words from London to Halifax at 

£4 ana the power of transmission at the low 

rate of 400 words per hour, and assuming 

300 working cays, of only fifteen hours each, 

the aggregate receipts for the year would 

AMOUUE CO......0ecereceeeseee es 
Less working expenses, cost of management, 

and TOYalty ......ceeeees seeeeveeseenenccesocecesseseeses 


Deduct 20 per cent. to form a reserve fund...... 
Upon this low estimate of traffic, a net profit 

will be available for dividend Of  .......cccree . 240, 

It must necessarilly follow that this Company, being 
able to ajopt a much lower throvgh tariff than the 
Atlantic Company, would always command prefgrential 
and full employment—with ample margin to reduce the 
tariff as the traffic increases. 

A provisional contract has been entered into for thie 
manufacture of the cable, deliver: d on board. 

Prospectuses and forms of application for shares can 
be hat at the oftices of the Company, or at the broker's, 
where the articles of association may be inspec:ed. 


‘THE BRITISH AND AMERICAN 
TELEGRAPH COMPANY (Limite). 
NOTICE. 
The Shara List of the above Company will be closed 
on WEDNESDAY next, 13th inst.—By order, 
JOHN HOGBEN, Sev. pro tem. 
95 Bishopsgate street, London, Feb, 8, 1967, 


_ " 
(THE CREDIT FONCIER OF 
ENGLAND (Limited). 

Notice is hereby given, that the Hualf-Yearly General 
Meeting of the Company, will be held on Monday, the 
18th February, 1867, in the large room, Exeter hall, 
Strand, London, at 12 o'clock at noon precisely,—By 
order of the Court of Directors, 

ALFRED LOWE, Secretary. 

St Clement's house, Clement's lane, L_ndon, £.C., 

8th Febraary, (867. 


SIX PER CENT. DEBENTURES. 


rv 

HE AUSTRALIAN MORTGAGE, 
LAND, AND FINANCE COMPANY, LIMITED, 
issues Debentures to the extent of sts uncalled share 
capital, in sums of £100 or upwards, for three or more 
years, bearing interest at 6 per cent., payable half- 
yearly by coupon. These constitute a first charge on 
the entire assets anu capital, the former consisting ef 
mortgage and other approved |se:urities in the Austra- 

lian colonies. 
Ful! information can be obtained at the offices, 72 

Cornhill, E.C. 

PEYTON WM. CLEMENT, Secretary. 


. » SATE -—s9 o 
EBENTUR#3S AT 5, 54, AND 6 
PER CENT. 

CEYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000. 

Drnxcrors. 

Cuarruan—Lawford Aciend, Esq. 

Maj >r-General Henry Pel- |] Duncan James Kay, Esq. 
ham Barn. 8 P. Kennard, me 
Harry George Gordon, Esq. | P. F. Robertson, Esq ,M.P. 
George Ireland, Esq. Robert Smith, Esq. 

Manacer—C. J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
on the following terme, viz., for 1 year at 5 per cent., 
for 2 years at 5¢ per cent., and for 5 years and upwards 
at 6 per cent. per annum. 

Applications for particulars to be made at the office 
of the Company, No. 7 Ea-t India Avenue, Leadenhall 
street, London, E.C.—By order, 


R. A. CAMERON, Secretary. 
THE TRUST AND LOAN 


COMPANY of 'PPER CANADA,, 
Incorporated by Royal Charter. 
ESTABLISHED 1851, 
Capital £1,000,900, 
Paid up, £250,000, Untalled, £750,000. 
Reserve fund, £70,462. 


The Right H. Baward Floydell Boaverie, MP 
e Rig ‘on. Edw: : 
President. a 


William Chapman, Esq., Deputy Chairman. 
James Hutchinsou, Esq. William. ea 
Charles Morrison, ksq. T. M, Weguelin, isq., 

BanxkeRs—~Messrs Glyn, Milis, Currie, and Co. 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer 
cent. interest, payable at Messrs Glyn, 
and Co., om lst Jannary and ist July. Applications to 
be made to the Secretary. IN. le 
65 Moorgate street, Lonuon, 





two } 


, delicious, and very, wholesome. 

8d, at the retail houses in London; by 

the in towns in England ; or*whole- 

sale at 8 Great street, London, W. Observe 

seal, pink label, and cork branded ‘‘ Kinahan’s 
Whisky.” 


LLSOPP’S PALE -OR BITTER 
ALE.—Messrs S. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
for their SEASON-BREWED PALE ALE, in ks of 
18 Gallons and upwards, at the Brewery, Burton- 
on-Trent, andat the Branch Establishments. 


Messrs ALLSOPP and SONS take the opportunity of 
| announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Dranght and Bottles, genuine, from all the 
| most respectable Wine and Beer Merchants.and Licensed 
on “ ALLSOPP’S PALE ALE" being 


IEBIG’'S EXTRACT OF 


(Extractum Carnis Liebig).—Manufactured by 





LE 


LIEBIG’S EXTRACT OF MEAT COMPANY 
| (Limited), 43 Mark lane, London, at their Manufactories 
in South America, analysed and certified genuine by 
| Baron Liebig, the Inventor.—Persons suffering from weak 
digestion, invalids requiring strengthening ciet, aged 
| children (particularly those of weak constitu- 
tion, or suffering from scrofula), infants ater being 
weaned, and lacies after confinement, will find this 
Extract, properly prepared in various very palatable 
forms, extremely useful. Taken with rice, arrow root, 
&c., the Extract will be found to be an agree- 
able substitute for cod liver oil, and equally efficien’. 
At sea, it is invaluable, being an excellent anti- 
scorbutic, also in travelling. It has proved of great 
value in hot climates where it is almost impossible, on 
account of the nature of the meat, to obtain good beef 
| tea. It keeps unaltered for years, and in any climate, 
| and enables any ordinary cook to make with ease mavy 
of the most palatable soups, made dishes, and sauces. 


Cavution.—This is the only extract of meat analysed, 
and warranted genuine by Baron Liebig, the Inventor, 
and authori-ed by him to be called “ Liebig’s Extract of 
Meat,” or Extractum Carnis Liebig. Every jar of the 
Company's Extract bears Baron Liebig's certificate. 
Several imitations have in the market, some of 
them very deficient in quality.—Sold by G. Van Abbott, 
Fortoum, Mason, and Co., Langton’s, Scott and Edden, 
8S. Maw and Son, Leo Led and Co., and ail Chemists and 
Italian Warehhonsemen. - 


|A FATHER’S NEW YEAR'S GIFT 
| TO HIS SON. 


Price 2s 6d, printed on tinted paper, handsomely bound 
j with gilt edges, 


THE ECONOMY OF LIFE, 


AND 


PATIENT BOYS. 


EXPLANATION. 


Animated by a desire to farther the interests of the 

| young, and encouraged by private opinion and by the 
powerful voice of the Press, which affirm th.t the 
| “Economy or Lire” an@ “ Patreyt Boys” (two works 
which inaugurate “MY LIBRARY") are admirably 

| adapted to stimulate youth to exertion and awaken in 
| them a laudable ambition * * * “that the ‘Economy 
| or Lire’ is an invaluable practical Guide for youth,” 
| * * * “that the advice and iliustrat‘ons and reflections 
| given make it a multum in parvo of moral instruction 
| of a marvellous nature,” * * * ‘‘that the maxims for 
| the Government of Life, with practical illust: ations, 
cannot fail to be highly profitable to the young, and 
that adults may benefit largely by their perusal,” * * * 

| “that the advice and illustrations are equally ap: and 
| conclusive, and calculated to have a life-long influence 
upon our children,” * * * “that we heartily commend 
these books to parents and » deeming them 
well adapted to influence to most excellent ends all who 
may study them,” * * * “*thatitis s-ldom that so much 
good sense is seen in so small a compass,” * * * * that 
| the autbor does not lecture his pupils, but endeavours 
to entice them into the good path which shall lead them 
| to honour and “* * * “that kindness and good 
f run like veins of gold through every story,” 
*** “that every is studded with useful and 
ng advice to young men,” 
=** “that the ‘Economy or Lire’ and * Parrent 
Bors’ must prove a boon to the rising generation. '—— 
E by such powerful voices, and by private 
opinion, that if the “ Economy or Lire” its com- 
panion, “ Patient Bors," were juced in a neat form 
they would be usefal on the wing-room table for 
| casual perusal, as well as on the shelves of the library 
| for a book of reference, we have been induced to reprint 
| them, and place within moderate reach a handsome 
; volume as a New Year's Gift froma Farner to a Sox, 


| 


| EDITOR 
Ward, Locke, and Tyler 15 Fleet street. 
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MEAT 


| aGuanpian his Warp, or a ScHooLMasrER to his } 
Puri. 


{ 


THE ECONOMIST. 
BRYANT AND MAY’S 
PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


SOLD EVERYWHERE. 


BANKING AND FINANCIAL. 
LENN AND- CQO., 


BANKERS, 
Awnp Deaters ry Amertcan Srocnrrres, 
32 New Broad street, E.C. 

BUY and SELL on Commission in the London market 
United States Government Bonds and American 
Railway Shares ; 

ADVANCE Money on American Securities, and buy 
for cash COUPONS and Dividends payable 
in New York ; 

DRAFTS issued and Collections made on all parts of 
the United States and Canada. 
GLENN’S 
AMERICAN FINANCIAL CIRCULAR 
Issued every Friday. 


0 GENTLEMEN SEEKING 


preparation for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, who has had long ex- 
perience in preparing for the competitive and University 
examinations, and has threestudents at present, wishes 
to receive two more. Delightful situation, grea 
educational and domestic advantages, and mederate 
terms.—Address, L. L. D., 9 Leighton crescent, Tufnel 
park West, N.W. 


THEATRE ROYAL DRURY LANE. 


Sole Lessee and Manager, Mr F. B. Chatterton. 

Morning Performance of the Grand Pantomime every 
Wednesday and Satarday during the present month. 
Commence at two o'clock. Chiliren and schools at 
reduced prices. On Monday evening, Feb. 4, and 
during the week, THE MAN OF THE WORLD. 
After which, the Grand Pantomime, entitled NUMBER 
NIP: or HARLEQUIN, AND THB GNOME KING 
OF THE GIANT MOUNTAIN. On Monday, Feb. 11, 
Colman's Comedy of JOHN BULL. Prices as usual. 
Box-office open from Ten til] Five daily. Doors open 
at half-past six, performance commence at quarter to 
seven, and terminate at half-past eleven. 


EW THEATRE ROYAL ADELPHI. 


Sole Proprietor and Manager, Mr B. Webster. 
Immense attraction! and genuine success of the new 

Drawa, A SISTER'S PENANCE, andthe new Burles- 

que, THE MOUNTAIN DHU, OR THE KNIGHT, 

THB LADY, AND THE LAKE. 

On Monday, and during the week, at 7 o'clock, pre- 
cisely, A SISTER'S PENANCE. Miss Kate Terry, 
Miss Hughes, Miss Emily Pitt, Messrs H. Vezin, 
Billington, R. Phillips, Ashley, Romer, Eburne; and 
the Burlesque of THE MOUNTAIN DHU, OR THE 
KNIGHT, THE LADY, AND THE LAKE. Mrs 
Alfred Mellon, Miss Furtado, Miss Haghes, Miss Emily 
Pitt; Messrs J. L. Tuole, P. Bedford, Ashley, Romer, 
C. J. Smith, &c., &c. 


HEATRE ROY AL, MARYLEBONE. 


Lessee and Manager—Mr J. Arnold Cave. 

Every evening at 7, the best pantomine, DING, DONG, 
BELL, PUSSY'SS IN THE WELL, or Harlequin, 
W:il0 KILLED COCK ROBIN. Ye Lord of Wy- 
Kid-Ness, Mr J. A. Cave; ye Lord of Good-Ness, Muss 
Julia Suamers; supported by the whole of the com- 
pany, the Harlequinade ingreducing a Double Troupe of 
Pantomimi-ts, Will and Eden Clarke, Eugene Ver- 
ginie, and Marie Duverney. The Gorzeous =cenery by 
Mr William Beaumont. Including the magnificent 
Transformation in 6 Tableaux. acknowledged to be 
the triamph of Scenic art. To conclude with the 
Domestic Drama, with all its spectral eff-cts, entitled 
the COKRSICAN BRUTHERS. Mr Charles Morion 
and entire Company. On Saturday next will be revived 
the powerful Drama, the LIFE OF A MINER, with 
its startling effects and thrilling sensation scene, the 
Explosion in the Mine by the Fire-damp, as origwally 
produced at this Theatre four years ago. 


. nm ” 
LEOTARD |; OR, “THE 
AUTOMATON!” “ WHO, OR WHICH.” 

The enigma variously sclved by the Visitors at the 
Royal Polytechnic. who can see this wonder oa the 
tapeze, daily at 3 and 9 o'clock. 


Q 7 Sc 
HRISTY MINSTRELS, 
ST. JAMES’S HALL, Piccadilly, the only original 
and veritably legitimate Christy Minstrels. Messrs 
Moore, Crocker, and Ritter, proprietors.—Every 
Evening, at eight; Wednesday and Saturday, at three 
and eight. Company increased to Twenty-seven 
Performers, rendering it the largest and most talented 
Ethopian troupe in the World. Moore, Crocker, R-tter, 
S Newland, Adams, Mudge, Pedro Stirling, Japanese 
Tommy, and Richard Davies, the Christy's eight Ster 
Comedians, and their powerful vocal and instrumental 
coadjutors, the theme of general conversation.— 
Fautewls, 48; stall, 38; area, 2s; gallery, 1s. Juve- 
niles under twelve, balf-price tostallsand area, Tick: ts 
and }laes, may b: secured a Mr Mitchell's, Royal 
Livrary, 83 Old Bond street; and et Mr Austin’s ticket 
olfice, 23 Piccadiliy.— Caution —Tne Christy Minstrels 
never pe-form out of London or anywhere away from 
their own hal). 
Manager, Mr FREDERICK BURGESS. 
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E MOSES AND 
Manufacturers, and General Outfitters for all Oe 


EB, MOSES AND sont 
J NY 
which wal to found 06 compotes-ail hea : 
Ser cueene an extensive assortment of the 
The following are the London addresses of E, 
and Son:— 
154 Mrvortes. 
155 Mrvorres. 
156 Mrvorrs. 
157 Mrvorres. 
83 ALDGATE. 
84 ALDGATE. 
85 ALpGaTE, 
86 ALDGATE. 
87 ALDGATE. 
88 A.pearE, 
89 ALDGATE, 
506 New Oxrorp Srreer. 
507 New Oxrorp Srreet. 
508 New Oxrorp Srreet. 
1 Harr Srreer. 
2 Harr Srreer, 
3 Hart Srreer. 
187 Torrennam Court Roan. 
188 Torrennam Court Roap. 
283 Euston Roan. 
ALSO 
19 Brice Srreer, Braprorp, Yor«s. 
20 Brivnce Srreer, Braprorp, Yorxs. 


E MOSES AND SON 
e Establishments are closed every Friday ae | 
at sunset till Saturday evening at sunset, when bam 
ness is resumed till 11 o'clock. 

All articles are marked the lowest prices in 
figures, from which no abatement can be made, 

Any article not approved of will be exchan 
money will be returned. 

List of Prices with Rules for Self-measurement 
Fashion Sheet with Patterns, and “ History of 
don."’ gratis and post free. 


S AUCE.—LEA AND PEBRING} 
WORCESTERSHIRE SAUCE. oy 
This delicious condiment, pronounced by conno 
“THE ONLY GOOD SAUCE, ’ 
is prepared solely by Lea and Perrins, 
The public are respectfully cautioned against 
imitations, and should see that Lea and Perring' 
are on wrapper, Jabel, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE, 
*,* Sold wholesale and for export by the Pre 
Worcester; Messrs Crosse and Btackwell; | 
Barclay and Sons, London; é&c., &c., and by Growl), 
and Oilmen universally. 


NOTHING IMPOSSIBLE 

e greatest and most useful invention of theday 
AGUA AMARELLA.—Messrs JOHN GOSNELL aa) 
CO., Red Bull Wharf, Angel passege, 93 Upper i 
street, London, perfumers to Her Majesty, : 
fully offer to the public this truly marvellous ad) 
which gradually restores the human hair to Mi 
pristine hue—no matter at what age. 
Amarell@ has none of the properties of dyes; it a} 
the contrary, is beneficial to the system, and | 
the hair is once restored one application per month wil} 
keep it in perfect colour. Price one guinea —_ 

f 
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cos 


eet a oh rd 


rated | 


per 
half botues, 10s 6d. Testimonials from arvistes of 
highest order and from individuals of undoubted Te} 
spectability may be inspected. Messrs John Gosnell ant 
Co. have been appointed perfumers to H.R. 
Princess of W: 
} 


BY ROYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


OSEPH GILLOT 


respectfully directs the attention of the Co 
cial Public, and of all who use Steel Pens, to the it 
parable excellence of his productions, which, for q 
of material, easy action, and durability, 
ensure universal preference. bey ean be ob 
retail of every dealer in the world; wholesale at! 
Works, Graham street, Birmingham; 91 John 
New York; and 87 Gracechurch street, London. 


DUCATION.—ONE YEAR'S GOC 


Schooling at Harrow, N.W. (close to the 
—A few Vacancies.—Parents anxious to give 
BOYS, before they put them into any bu 
year's FINISHING INSTRUCTION, in a 
recommended boarding school, of limited number, 
town, to be perfected (even if backward) in rome 
ship, commercial and polite correspondence, : r 
or mathematics, and drawing, bookkeeping, 
conversationally, and gentlemanly mauners, / 
invited to address the Principal Younger nd 
to be prepared for public schools, the pro 
and competitive examinations, are received for & 
period. Dry playground, with a gymnasium, 
splendid cricket field close to the house, which 
replete in all its appointments. Highest referenced 
to liberal board, kind treatment, excellent health, 
first-class progress of the pupils. The Principal has® 
all cases, when requested by the parents, been able ® 
provide for his pupils situations at a salary of at 
£20 per annum. ‘Terms, 380 guineas under 12, 35 
under 14, and 40 guineas per annum under 16 
age, 10s for laundress, and 5s for books and 
per quarter ae the only two extras.—Add 
Vellére, Liarrow, N.W. 
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